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Corporate Approvals and Certifications



Alsons Consolidated Resources, Inc.
Alsons Building, 2286 Chino Roces Avenue
S 1231 Makati City, Philippines
AN
. Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

January 12, 2021

THE SECURITIES AND EXCHANGE COMMISSION
Secretariat Building, PICC Complex

Roxas Boulevard,

Pasay City, 1307

Re: AUTHORITY TO EXAMINE BANK ACCOUNTS

|, Philip Edward B. Sagun, Deputy Chief Financial Officer of Alsons Consolidated
Resources Inc. (the “Company”), with office address at the 2286 Chino Roces Avenue
(Formerly Pasong Tamo Ext), Makati City, as the duly authorized officer of the Company and
in compliance with the requirements under SRC Rule 12.1 in connection with the
Registration Statement filed by the Company relative to the issuance of up to
P3,000,000,000 worth of commercial papers (the “CP"), hereby authorizes the Securities
and Exchange Commission and its duly authorized representatives (“SEC") to access,
inspect and copy all of the bank accounts of the Company and its subsidiaries, affiliates and
persons under common control with or by the Company, such as but not limited to the

following:

Alsons Consolidated Resources, Inc.:

001450048089
Banco de Oro (‘BDO") Fasons et 001458012537 Peso, Dollar
101450035742
Metropolitan Bank and Pasong Tamo 6343634063618 sy
Trust Company (“MBTC") Extension 007634020655
Union Bank of the Paav Rosd 029030000961 Beso. Doliar
Philippines (“UBP") y 132340004338 :
United Coconut Planters Pasong Tamo 201670004405 Beso. Doilar
Bank (‘UCPB”) Extension 111670000400 '
Land Bank of the
Philippines (‘LBP") Paseo branch 1804003424 Dollar
104230100000391
Robinsons Bank PaES)ﬁggsTing" 142230000150 Peso, Dollar
104250200000020
Development Bank of the DBP Financial
Philippines (‘DBP”) Center . Peso

Conal Holdings Corporation:

UBP

Pasong Tamo
| Extension

000950006828
130950001640

Peso, Dollar




Alsons Consolidated Resources, Inc.

Alsons Building, 2286 Chino Roces Avenue

b 1231 Makati City, Philippines
Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

Alsing Power Holdings, Inc.:

Pasong Tamo
Extension

002230005280

Western Mindanao Power Corporation:

Pasong Tamo

Asia United Bank (“AUB") . 089010000339 Peso
Extension
Rizal Commercial Pasong Tamo 1288365802
Banking Corporation Extension 8288002127
(*RCBC")
Zamboanga City 0518801325 Peso, Dollar
0518801333
1518389471
1518389463
000950005290
P%’ﬁ:ﬂ;ﬁr" 130950001286
UBP Peso, Dollar
. 000200008249
Zamboariga City 000200008237
UCPB Fasay Road 1131138767 Peso
Branch
Lhina Bank Gorporaion | &0 s Roxas 100300011228 Peso
(CBC)
Southgate Mall-
BDO EDSA 6860058322 Peso

Southern Philippines Power Corporation:

AUB Fegany Tame 089010000313 Peso
Extension
i 0052724053
DBP Makati 015009364053 Peso, Dollar
015022794058
MBTC Makati 0663066278167 Peso, Dollar
2066032382




Alsons Consolidated Resources, Inc.

Alsons Building, 2286 Chino Roces Avenue

1231 Makati City, Philippines
Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

Makati: 5288001156
8288002119
1538148101
1538188634
RCBC 1538188642 Peso, Dollar
General Santos 0538898091
0538808083
05388074904
000950004777
UBP Makati Peso, Dollar
130950000786
Makati; 1131143209
UCPB Peso
General Santos 4071166813
BDO Makati 6860058314 Peso

Alto Power Management Corporation:

BDO e e ioa 004290002946 Pasg
Square;
UBP Pasong Tamo 000950004900 Peso
Extension
UCPB Pasay Road 001131145140 Peso, Dollar
Branch 011133003984
RCBC Pasong Tamo 8288001619 Dollar
Extension

Mapalad Power Corporation:

Pasong Tamo

AUB . 089010000326 Peso
Extension

DBP Financial Center 0405036740080 Peso

(HQ)

PNB Pasong Tamo 140670003953 Peso
Extension

o Pasay Road: 201130002846 Peso

lligan Branch 204090006452




Alsons Consolidated Resources, Inc.
- Alsons Building, 2286 Chino Roces Avenue
o 1231 Makati City, Philippines
” Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

CBC Head Office 100300011211 Peso
PaES)gggsTisrT" 002230005693
000950011113
002230005700
UBP 002230005681 Peso, Dollar
132230001136
lligan Branch: 001190016476
BDO Pasong Tamo 001450051276 Peso
Extension

Alsons Land Corporation:

BPI Fasang lame 91076616 Peso, Dollar
Extension 94103126

RCBC Lima Land Tech. 1321539528 Peso

BDO Pasong Tamo 1450014087 Paso
Extension 1450018090

Security Bank Fesolig TaE 61011067002 Peso
Extension

UCPB Pasay Branch 1131126352 Peso

UBP Pasong Tamo 2230005838 Peso
Extension

Kamanga Agro-Industrial Ecozone Development Corporation:

UBP Pasong Tamo 950011101 Peso
Extension

BDO Pasong Tamo 1458021161 Peso
Extension




Alsons Consolidated Resources, Inc.
Alsons Building, 2286 Chino Roces Avenue
b 1231 Makati City, Philippines
o Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

ACES Technical Services Corporation:

Pasong Tamo 1288448252 Peso
Extension

UCPB Pasong Tamo 111670000411 Dollar
Extension

Alsons Renewable Energy Corporation:

Pasong Tamo
Extension

uBP 002230003994 Peso

Siguil Hydro Power Corporation:

UBP Pasong Tamo 002230004032 Peso, Dollar
Extension 132230001537

Kalaong Power Corporation:

UBP Pasong Tamo

3 002230004020 Peso
Extension

Alsons Thermal Energy Corporation:

T — 001450075213
Extension 101450076546

Peso, Dollar




Alsons Consolidated Resources, Inc.
Alsons Building, 2286 Chino Roces Avenue
1231 Makati City, Philippines

Tel. Nos. (632) 8982-3000

Website: www.acr.com.ph

sl
et

Sarangani Energy Corporation:

Security Bank P"’]‘:“’"g Tame 000027631496 Peso
xtension
Pasong Tamo 089010000116
AUB Extension Peso
001450036110
Pasong Tamo 001458010429
Extension 001458018462
001450087580
101450035750
BDO 101450086851 Peso, Dollar
Alphaland 006860054203
Southgate 006868002475
Gensan 003270106453
003278009011
PBB BGC 023010004594 Peso
023000002763
Robinsons Bank Pasong Tamo 104230100000407 Peso
Extension 142230000166
Pasong Tamo 9002911646
Extension 0519004801
5288001326
9020917658
RCBC Peso, Dollar
Gensan 1519129988
Dadiangas 0000009007183805
0000009007183694
Pasong Tamo 002230003957
Extension 002230005711
UBP 002230005723 Peso, Dollar
002230005735
130950002047
UCPB Pasay Road 201130013765 Peso
BDO HO 3000256835
BDO Trust 3000271788 Peso
3000271796




Alsons Consolidated Resources, Inc.
Alsons Building, 2286 Chino Roces Avenue
i 1231 Makati City, Philippines

= Tel. Nos. (632) 8982-3000
Website: www.acr.com.ph

3000271818
3000271826
3000271834
3000452227
BDO Trust BDO HO 3000452235 Peso
3000452243
3000452251
3000452286
3000452278

San Ramon Power Inc.:

UBP Pasong Tamo 000950011137
Extension 130950002059
Peso, Dollar
Zamboanga Pilar 00280003421
Branch 002850003433

The said authority to access, inspect and copy the Bank accounts shall also apply to
persons/entities that are under common control with or by the Company.

| have been authorized by the Board of Directors of the above named Companies, through
the appropriate board resolutions, to issue the authorization to the SEC.

This authorization shall be for all banks, domestic or foreign, wherein accounts are
maintained and shall be continuous for as long as the registration of securities of the issuer
is effective and subject securities remain outstanding.

The Company hereby absolves and renders harmless SEC and its duly-authorized
representatives from any and all complaints, causes of action and suits, civil and criminal
that may be filed in relation to the issuance of this authorization and its exercise by SEC of
its duty.

Very truly yours,

C

rd B. Sagun
ief Financial Qffiger




REPUBLIC OF THE PHILIPPINES !
MAKATLOITY ) S. S.

AFFIDAVIT

I, JOSE D. SALDIVAR, JR. Filipino, of legal age, and with office address at
2286 Chino Roces Avenue (Formerly Pasong Tamo Ext) Makati City, after having been
sworn to in accordance with law, do hereby depose and state that:

1, I am the Assistant Comptroller of ALSONS CONSOLIDATED
RESOURCES, INC. (the “Corporation”) a corporation duly organized and existing
under and by virtue of the laws of the Republic of the Philippines, with office address at
2286 Chino Roces Avenue (Formerly Pasong Tamo Ext) Makati City;

2. As Assistant Comptroller, I hereby certify that the Corporation and its

subsidiaries has complied with all its tax obligations with the Bureau of Internal Revenue
on time and in the required format;

3. The foregoing is in accordance with the records of the Corporation

4070
IN WITNESS WHEREOF, I have hereunto set my hand this __ day of AN 1 E T8
2021 at Makati City, Philippines.

JOSED. SALDIVAR, JR.
ssistant Comptroller

SUBSCRIBED AND SWORN to before me this JAN 14 280 at
DAQIN TSIV Philippines, affiant exhibiting to me his Driver’s License No. NO3-
00279566 issued at LTO-Makati District Office, and shall valid be until November 2,

2022. =

NCISCO
Doc. No. 2% ; jase 'fn‘:n:n A3 %fefzozo)
Page No. i Apph?otary pliblic forPasig Cit§795)
Book No. s Until June 3012021 (B.M. No.

2/F, Bldg. C, Met_rowgdk

. ; PH
Series 0§ 2021 weremote P, S o Pasig City
] \co Ave., Brgy. Ugong,
r Roll No. 62594 04/29/2013

- pasig City
" 7204673; 01/04/2021; Pasig
PTlR SCL)ifetime No. 013055; 01/05/20195
~£ No. VI-0018262: 02/06/201



REPUBLIC OF THE PHILIPPINES)
PASIG CITY QY )S.S.

CERTIFICATION

I, Angel M. Esguerra, III, Filipino, of legal age and with office address at the Alsons
Building, 2286 Chino Roces Avenue, Makati City 1231 Metro Manila, after having been duly
sworn in accordance with law, hereby states:

1. 1am the Assistant Corporate Secretary of ALSONS CONSOLIDATED RESOURCES, INC., a
Philippine corporation with office address at the Alsons Building, 2286 Chino Roces
Avenue, Makati City (the “Company”). I am one of the legal counsels of the Company, its
subsidiaries, and its affiliates in which the Company owns a controlling interest. I also serve
as the Corporate Secretary of the said subsidiaries and affiliates;

2. In connection with the registration of the Company’s commercial paper with the
Securities & Exchange Commission, I certify, on behalf of the Company, its subsidiaries and
said affiliates, that Annex “A” contains all the on-going judicial cases involving the
Company, its subsidiaries, or its affiliates and its properties, including, as the Commission
required, the non-material judicial cases.

3. The foregoing is in accordance with the records of the Company and its subsidiaries
and said affiliates in my custody.

JAN 15 1071
IN WITNESS WHEREOQF, I have hereunto set my hand this day of January 2021, at
the above City, Metro Manila.

ANGEL M. ESGUERRA, TII
Assistant Corporate Secretary

PASIG CITY
SUBSCRIBED AND SWORN to before me, a Notary Public for and in City,

Philippines, thidAN 1 5 7&;} of January 2021, affiant, whose identity I have confirmed
through his Passport N° P0613689A issued on October 12, 2016 at DFA, NCR South, bearing
his photograph and signature.

Notary Public

Doc. No. 2¢4;

_ , RANCISCO
PageNo. X ; JOSE MA. &/ 8 136/(2018:2020)
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SFGt‘fbet:lo V1-0018262: 02/06/2019
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Annex “A” to Legal Certification of On-Going Judicial Cases

Market Developers, Inc. v. Gilbert Go, Civil Case No. 94191, Metropolitan Trial Court
(“MTC”), Branch 64, Makati City. - Plaintiff Market Developers, Inc. (or “MADE”, an
ACR subsidiary) filed a complaint to collect # 371,129.81, and despite summons by the
trial court, the defendant failed to file an answer. The plaintiff moved that defendant
be declared in default, and is awaiting the trial court’s resolution of the said motion.

Market Developers, Inc. v. Michael Palanca, Civil Case No. 07-972, Regional Trial Court
(“RTC”), Branch 150, Makati City. - Plaintiff filed a complaint to collect & 597,908.56,
and despite summons by the trial court, the defendant failed to file an answer. The
plaintiff moved that defendant be declared in default, and is awaiting the trial court’s
resolution of the said motion.

People of the Philippines v. Arnel M. Oyao, Criminal Case No. 22527, RTC Branch 17,
Zamboanga City. - MADE, after discovering one of its sales representatives had
misappropriated 2 401,660.00, filed a complaint for estafa, among others, against the
same, and the Assistant City Prosecutor found probable cause to file a criminal
information against the accused in the trial court. The trial is on-going.

Western Mindanao Power Corporation vs. Commission of Internal Revenue, Case No. 9248,
Court of Tax Appeals (“CTA”), Quezon City. - Having not received any notice from
the BIR regarding its protest of a Bureau of Internal Revenue (“BIR”) assessment for
income and other taxes in the aggregate amount of B 50,968,525.25, Western Mindanao
Power Corporation (“WMPC”, in which ACR indirectly owns 55%) petitioned the CTA
on January 22, 2016 to review the said assessment. On June 29, 2020, the CTA issued a
decision ordering WMPC to pay the BIR £ 38,646,031.44, and delinquency interest of £
25,715,725.77. WMPC moved for a partial reconsideration of the decision, praying,
among others, for the cancellation of the delinquency interest, which motion is pending
resolution.

Regencia and Rovira v, Conal Holdings Corporation, Mapalad Power Corporation, et al., G.R.
No. 242962 - On December 3, 2018, Celso G. Regencia and Voltaire 1. Rovira filed with
the Supreme Court a Petition for Certiorari under the Rules of Court, Rule 64, against
Conal Holdings Corporation (an ACR subsidiary), Mapalad Power Corporation
(another ACR subsidiary), Tirso G. Santillan, Jr., former Iligan City Mayor Lawrence
LL. Cruz, and the 14t City Council of Iligan City challenging: (a) the Commission on
Audit (“COA”) Decision Ne 2012-146 dated September 21, 2012, and (b) the COA
Decision Ne 2018-182 dated January 29, 2018. In the Petition, the Petitioners questioned
the validity of the December 12, 2011 sale by lligan City of the Iligan Diesel Power
Plants (“IDPPs”) 1 and 2 to CHC, which was approved by the COA. Petitioners claimed
grave abuse of discretion, and sought to have the sale reversed on the ground that
there were irregularities in (a) the conduct of the auction, and (b) the valuation of the
assets in the sale of the IDPPs, none of which were found by the COA. The petition is
pending with the Supreme Court.

Page 2 of 2



REPUBLIC OF THE PHILIPPINES }
PasiG CITy }8.S.

SECRETARY’S CERTIFICATE

I, Angel M. Esguerra III, Filipino, of legal age, and with office
address at the 2286 Chino Roces Avenue (formerly Pasong Tamo
Extension), Makati City, after having been sworn to in accordance
with law, do hereby depose and state that:

1. T am the duly elected and qualified assistant corporate
secretary of ALSONS CONSOLIDATED RESOURCES, INC., a Company
duly organized and existing under and by virtue of the laws of the
Republic of the Philippines, with office address at 2286 Chino
Roces Avenue (formerly Pasong Tamo Extension), Makati City
(the “Company”);

2. As such assistant corporate secretary, I hereby certify the
following:

a. In compliance with the rules set forth by the Securities and
Exchange Commission (“SEC”), in relation to the Company’s
issuance of commercial papers, I hereby certify that the
Company and its Board of Directors are aware of the
documents/amendments submitted in connection with its
Registration Statement for its commercial paper issuance;

b. In compliance with the conditions set forth by the SEC, in
relation to the Company’s issuance of commercial papers, the
Company hereby undertakes to submit the affidavit, or
affidavits, of a newspaper publisher, or publishers, on the
publication of a notice of the Company’s commercial paper

issuance, as required under the Securities and Regulation
Code;

c. All the required audited financial statements of the Company,
and its subsidiaries have been filed with the SEC;

d. All mandated government licenses and permits of the
Company have been secured, and that said licenses and
permits are valid and current;



ALSONS CONSOLIDATED RESOURCES
Secretary’s Certificate

e. The Board of Directors of the Company has adopted and
submitted to the SEC its Manual on Corporate Governance;

f. Pursuant to good corporate governance, the Company has
adopted the Rule on Qualifications and Disqualifications for
the selection of corporate directors and officers; and

g. The Board of Directors of the Company undertakes to allow the
SEC to resolve conflicting issues regarding the selection of
independent directors.

3. The foregoing is in accordance with the records of the
Company

IN WITNESS WHEREOF, I have hereunto set my hand this __
day of N1t W01 at Pasig Clty, Ph]hppmes

Angel M- EsguerraTH
Assistant Corporate Secretary

SUBSCRIBED AND SWORN to Dbefore me this

AN 5 & TN at Pasig City, Philippines, by the affiant
whose identity I have confirmed through his Passport N°
P0613689A issued on October 12, 2016 at DFA, NCR South,
bearing his photograph and signature. \

Doc. No. 233 ;

. S NCISCO
Page No. _‘-‘Z’_ ’ — Jlﬁ 19‘2020)
Book No. ; e A e
. .~ Notary PO 5, .M. No. 3795)
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v g g e
6
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e 3055; 01/05/201
Ko, VI- 0018262 '02/06/2019
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REPUBLIC OF THE PHILIPPINES  }
PASIG CITY }S.S.
DIRECTORS’ CERTIFICATE

We, the undersigned incumbent Directors of ALSONS CONSOLIDATED RESOURCES, INC., a Philippine
corporation with principal address at the Alsons Building, 2286 Chino Roces Avenue, Makati City, do
hereby certify that at our meeting held on the 10 December 2020, at which a quorum was present, and
acting throughout, we approved, and adopted, the following resolutions, which are now in full force and
effect:

“\WHEREAS, the Board of Directors of ALSONS CONSOLIDATED RESOURCES, INC
(the “Corporation”), previously approved the offer and issuance of up to Philippine Pesos:
Three Billion ® 3,000,000,000.00) worth of commercial paper (the “Commercial Paper”),

and appointed Multinational Investment Bancorporation as the Issue Manager and Lead
Underwriter of the offering;

WHEREAS, as part of the registration requirements, the Securities and Exchange
Commission requires the Corporation’s Board of Directors to approve the disclosures in
the registration statement;

NOW THEREFORE, BE IT RESOLVED, That the Board of Directors of ALSONS
CONSOLIDATED RESOURCES, INC. approve, as it hereby approves, the disclosure contained
in the registration statement relating to its issuance of commercial papers;

RESOLVED FURTHER, That the Board of Directors of the Corporation, assume, as it hereby
assumes, all responsibility for the information contained in such registration statement;

RESOLVED FINALLY, That the Board of Directors of the Corporation authorize, as it hereby
authorizes the filing of the Registration Statement with the Securities and Exchange
Commission.” e
JAN 1 W
IN WITNESS WHEREOF, WE have signed this Certificate on January __, 2021 at the above City.

) Q. Y~ & A

OMAS I. ALCANTARA E
Chairman of the Board, and President Director. Treasurer
M\
A uN
TIRSO G. SANTILLAN, JR. ON T. DIOKNO

Directgy, and cutive Vice President Director

2 e
FAEL C. ALCANTARA THOMAS G. A NO

Director Independent Director



SUBSCRIBED AND SWORN to before me, a Notary Public for and in th
January, 2021, affiants, whose identity I have confirmed t

their respective identity, bearing their respective photographs and signatures:

JAN 1 7 U7

e above City, this day of
hrough the following competent evidence of

Name

Competent evidence
of identity

Name

Competent
evidence of identity

Tomas 1. Alcantara

(RN D1 03212340

Ramon T. Diokno

18 U3 -434 -F0T

Editha 1. Alcantara

iy [0-333 -3l

Conrado Rafael C. Alcantara

th 2 -0l &

Tirso G. Santillan, Jr.

IN_(15Y g4t -Al1

Thomas G. Aquino

nN_ L= 10 3-1e

Doc. No.2u4;
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REPUBLIC OF THE PHILIPPINES }
CITY OF PARANAQUE } SS.

SECRETARY'S CERTIFICATE

I, ANGEL M. ESGUERRA, III, Filipino, of legal age, and with office at the 3t Floor, Alsons Building,
2286 Chino Roces Avenue, Makati City, being the duly elected Assistant Corporate Secretary of Alsons
Consolidated Resources, Inc., a Philippine corporation with the same principal office address, do
hereby certify, based on the Company’s official records in my possession, that at their meeting on 10
December 2020, the Company's Board of Directors adopted the following Resolutions, among others:

BOARD RESOLUTION Ne° ACR 2020/VI-01

“ RESOLVED, That the Board of Directors of ALSONS CONSOLIDATED RESOURCES, INC.
(the “Corporation™), approve, as it hereby approves, the issuance of up to Philippine Pesos:
Three Billion (B 3,000,000,000.00) worth of commercial paper (“Commercial Paper”), in
two or more tranches, as determined by management;

RESOLVED FURTHER, That the Corporation appoints: (a) Multinational Investment
Bancorporation as the Issue Manager and Lead Underwriter of the offering of the
Commercial Paper; (b) such other advisers, and/or agents, as may be appropriate,
convenient or necessary to effect and implement the offer for sale to the public and
investors within the Philippines of the Commercial Paper;

RESOLVED FURTHER, To authorize management to file all documents, including, but not
limited to, the Registration Statement, with the Securities and Exchange Commission
(“SEC”), and make such other appointments, as may be relevant, in relation to the above
transaction and to do any and all other acts necessary to implement the same in behalf of
the Corporation;

RESOLVED FINALLY, That in order to implement the above resolutions, to authorize any
one of the following officers to sign and execute any and all documents relative thereto for
and in behalf of the Corporation:

Name Designation
Tirso G. Santillan, Jr. Executive Vice President
Antonio Miguel B. Alcantara Authorized Signatory
Philip Edward B. Sagun Deputy Chief Financial Officer
Carina U. Matutina Controller
Angel M. Esguerra, 111 Assistant Corporate Secretary

BOARD RESOLUTION N° ACR 2020/VI-02

WHEREAS, the Board of Directors of ALSONS CONSOLIDATED RESOURCES, INC
(the “Corporation”), previously approved the offer and issuance of up to Philippine Pesos:
Three Billion (B 3,000,000,000.00) worth of commercial paper (the “Commercial Paper”),
and appointed Multinational Investment Bancorporation as the Issue Manager and Lead
Underwriter of the offering;

o
EN

WHEREAS, as part of the registration requirements, the Securities and Exchange
Commission requires the Corporation’s Board of Directors to approve the disclosures in the
registration statement;

NOW THEREFORE, BE IT RESOLVED, That the Board of Directors of ALSONS
CONSOLIDATED RESOURCES, INC. approve, as it hereby approves, the disclosure contained
in the registration statement relating to its issuance of commercial papers;

RESOLVED FURTHER, That the Board of Directors of the Corporation, assume, as it hereby
assumes, all responsibility for the information contained in such registration statement;

RESOLVED FINALLY, That the Board of Directors of the Corporation authorize, as it hereby
authorizes the filing of the Registration Statement with the Securities and Exchange
Commission.”



Alsons Consolidated Resources, Inc.
Secretary's Certificate with Board Resolutions
for the New Commercial Paper Program

BOARD RESOLUTION Ne ACR 2020/VI-03

“ WHEREAS, the Board of Directors of ALSONS CONSOLIDATED RESOURCES, INC. (the
“Corporation”), previously approved the offer and issuance of up to PHILIPPINE PESOS:
Three Billion (B 3,000,000,000.00) worth of commercial paper (the “Commercial Paper”),
and appointed Multinational Investment Bancorporation as the Issue Manager and Lead
Underwriter of the offering;

WHEREAS, the Corporation also wishes to list the Commercial Paper with the Philippine
Dealing & Exchange Corp. (“PDEx”);

NOW THEREFORE, BE IT RESOLVED, That the Corporation be, as it 1s hereby, authorized to
list the Commercial Paper in the PDEx;

RESOLVED FURTHER, That management, be authorized, as they are hereby authorized, to
negotiate, sign, execute, endorse and deliver, for and in behalf, and in the name of the
Corporation, the Listing Application with PDEx, the Registry and Paying Agency
Agreement with PDTC, any other application forms, documents, papers, contracts, and
instruments, necessary or appropriate to proceed with, implement and effect the foregoing
authorities, and to do and perform every and all acts as may be necessary or propet, ot
incidental thereto;

RESOLVED FINALLY, That in order to implement the above resolutions, any one of the
following officers are hereby authorized to sign and execute any and all documents relative
thereto for and in behalf of the Corporation:

[ Name Designation

\ Tirso G. Santillan, Jr. Executive Vice President

| Antonio Miguel B. Alcantara Authorized Signatory
Philip Edward B. Sagun Deputy Chief Financial Officer
Carina U. Matutina Controller
Angel M. Esguerra, 111 Assistant Corporate Secretary

BOARD RESOLUTION N° ACR 2020/VI-04

o
EN

WHEREAS, the Board of Directors of ALSONS CONSOLIDATED RESOURCES, INC. (the
“Corporation”), previously approved the offer and issuance of up to PHILIPPINE PESOS:
Three Billion (B 3,000,000,000.00) worth of commercial paper (the “Commercial Paper”),
and authorized the listing of the Commercial Paper with Philippine Dealing & Exchange
Corp. (“PDEX”);

WHEREAS, in connection thereto, the Corporation wishes to appoint Philippine Depository
& Trust Corp as the Registrar of the Commercial Paper;

NOW THEREFORE, BE IT RESOLVED, That the Corporation, be, as it is hereby, authorized
the Corporation to transact with the Philippine Depository & Trust Corp (“PDTC”), and
appoint PDTC as the Registrar of the Corporation relative to its Commercial Paper
1ssuance;

RESOLVED FURTHER, That management, be authorized, as they are hereby authorized, to
negotiate, sign, execute, endorse and deliver, for and in behalf, and in the name of the
Corporation, the Registry and Paying Agency Agreement with PDTC or any other required
document, and perform every and all acts as may be necessary or proper, or incidental
thereto;

RESOLVED FINALLY, That in order to implement the above resolutions, any one of the
following officers are hereby authorized to sign and execute any and all documents relative
thereto for and in behalf of the Corporation:

Page 2 of 3



Alsons Consolidated Resources, Inc.

Secretary's Certificate with Board Resolutions
for the New Commercial Paper Program

Designation

Executive Vice President

Authorized Signatory
Deputy Chief Financial Officer

§ Name
Tirso G. Santillan, Jr.
Antonio Miguel B. Alcantara
Philip Edward B. Sagun
Carina U. Matutina Controller
Assistant Corporate Secretary

Angel M. Esguerra, 111
IN WITNESS WHEREOF, I have hereunto set my hand this DEC 7 200t December 2020, at

Parafiaque City, Metro Manila.

N

ANGEL M. ESGUERRA, 111
Assistant Corporate Secretary

AND SWORN to before me, a Notary Public for and in Parafiaque City, Philippines,
of December 2020, affiant, whose identity I have confirmed through his Passport N°

SUBSCRIBED
P0613689A issued on October 12, 2016 at DFA, NCR South, bearing his photograph and signature.

Jm——

ATTY. VILMA HILDA VILLANUEVA-FABELLA
Notary Public
SN LLAAI Until December 31, 2020
. _f/o‘t,’ IBP No. 101004 /1-03-2020/PPLM
PTR No. 2216225/1-02-2020/Parafiaque

- R LT
Doc. No. ““} 2 ’;"’\5)...&' ‘\..?7‘(\0'!
PageNo. 244 ; 2§ OTAR, 3%l Roll No. 41901
BookNo. 075  £3% . in7  Not Com. No.119-2019/1-07-2019
Sertes of 2020. ‘”/,,?/" Ugi' 7 55 Molave Ave., Merville, Parafiaque City
L7 "

Page 3 of 3



my 3 ™

EXHIBIT 4

SUBSIDIARIES OF THE REGISTRANT

Alsons Consolidated Resources, Inc. had the following consolidated subsidiaries as of December 31,
2019;

Name Jurisdiction
Alsons Land Corporation " Philippines
Conal Holdings Corp. Philippines
Alsons Thermal Energy Coro. Philippines
Alsons Renewable Energy Corp. Philippines
Percentape of Ownership
2019 2018
Subsidiaries Nature of business  Direct Indirect  Direct  Indirect
Alsons Thermal Energy Corporation (ATEC) Investment holding 50.00*% - 50.00* =
Sarangani Energy Corporation (Sarangani) Power generation - 3750 - 3750
ACES Technical Services Corporation (ACES)  Management services - 50.00 - 50.00
San Ramon Power Inc. (SRPI) Power generation - 50.00 - 50.00
Conal Holdings Corporation (CHC) Investment holding 100,00 - 100,00 -
Alsing Power Holdings, Inc. (APHI) Investment holding 20,00 80.00 20.00 80.00
Western Mindanao Power Corporation
(WMPC) Power generation - 55.00 = 55.00
Southern Philippines Power Corporation
(SPPC} Power generation - 55.00 - 55.00
Alto Power Management Corporation (APMC)  Management services - 60.00 - 60.00
APMC International Limited (AIL) Management services - 100.00 - 100.00
Mapalad Pewer Corporation (MPC) Power generation - 100.00 —~ 100.00
FGen Northern Power Corp. (FGNPC) Power generation - 60,00 - 60.00
Alsons Renewable Energy Corporation (AREC) Investment holding ~ 80.00 - 80.00 -
Sipuil Hydro Power Corporation (Siguil) Powver generation - 80.00 - 80.00
Kalaong Power Corporation (Kalaong) Power generation - 80.00 - 80.00
Bago Hydro Resources Corporation (Bago) Power generation - 80.00 - -
Sindangan Zambo-River Power Corp. (Sindangan) Power generation - §0.00 - -
Alsons Power International Limited (APIL) Power generation 100,00 - 100.00 -
Alsons Land Corporation (ALC) Real estate 99.55 - 99.55 -
MADE (Markets Developers), Inc. (MADE) Distribution 80.44 - 80.44 -
Kamanga Agro-Industrial Ecozone Development
Corporation (KAED) Real estate 100.00 - 100.00 -
Alsons Power Supply Corporation (APSC) Cuslomer service 100.00 - 100.00 -

*30% ownership interest plus 1 share of the voting and total eutstanding capital stock.
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RIGHTS OF HOLDERS OF THE COMMERCIAL PAPERS

The following do not purport to be a complete listing of all the rights, obligations and privileges of the
prospective holders of the CPs as found in page [.] of the offering circular dated [.]. Some rights,
obligations or privileges may be further limited or restricted by other documents and subject to final
documentation. Prospective note holders are enjoined to perform their own independent investigation
and analysis of the Issuer and the Commercial Papers. Each prospective note holder must rely on its own
appraisal of the Issuer and the proposed financing and its own independent verification of the
information contained herein and any other investigation it may deem appropriate for the purpose of
determining whether to participate in the proposed financing and must not rely solely on any statement
or the significance, adequacy or accuracy of any information contained herein. The information and
data contained herein are not a substitute for the prospective note holder’s independent evaluation and
analysis.

The following overview should be read as an introduction to, and is qualified in its entirety by reference
to, the more detailed information appearing elsewhere in this Prospectus. This overview may not
contain all of the information that prospective investors should consider before deciding to invest in the
CP. Accordingly, any decision by a prospective investor to invest in the CPs should be based on a
consideration of this Prospectus as a whole, which provides the material rights, obligations and
privileges of a CP Holder. Should there be any inconsistency between the summary below and the final
documentation, the final documentation shall prevail.

The following are the terms and conditions of the First Tranche:

Issuer : Alsons Consolidated Resources Inc.

Sole Issue Manager, and :  Multinational Investment Bancorporation
Arranger, and Underwriter

Instrument . Registered Commercial Paper

Issue Size : Php[3,000,000,000.00] to be issued in one lump sum or multiple
tranches, at the determination of the Issuer in consultation with
the Issue Manager and Underwriter/Arranger.

Use of Proceeds :  To settle its maturing short-term obligations and to partially
fund its hydro project development.

Tenor / Initial Issuance : The tenor of the initial issuance shall be as follows:
Series O: One Hundred Eighty Two (182) days from Issue Date
Series P: Three Hundred Sixty Four (364) days from Issue Date

Denomination :  For Series O:

Minimum of Pesos: Five Million (Php5,000,000.00) face value
and increments of Pesos: One Hundred Thousand




(Php100,000.00)

For Series P:

Minimum of Pesos: Five Hundred Thousand (Php500,000.00)
face value and increments of Pesos: One Hundred Thousand
(Php100,000.00)

Issue Price

Discount to Face Value

Issue Date

In one or more dates to be set by the Issuer in consultation with
the Sole Issue Manager, and Arranger and Underwriter on a
“when and as needed” basis. The target issue date for the Initial
Issuance of the First Tranche is [Q1 2020]. For the avoidance of
doubt, an Issue Date shall at any time be any date which is
within the validity of the SEC Permit to Sell.

Discount Rate for Initial Issuance

Benchmark Rate + Spread

Discount Rate for Subsequent
Issuance/s

The discount rate for the subsequent issuance/s shall be set by
the issuer in consultation with the arranger which may be
determined based on the corresponding Benchmark Rate plus
Spread

Minimum  Denomination  for
Secondary Trading

Minimum of Pesos: One Hundred Thousand (Php 100,000) face
value and increments of Pesos: Ten Thousand (Php 10,000)

Benchmark Rate

The higher of the three-day average PHP BVAL benchmark rate
of the corresponding tenor or the closest tenor of the Term
Deposit Facility of the Bangko Sentral ng Pilipinas of its
successor benchmark.

The corresponding benchmark rates are as follows:
Series O: PHP BVAL 6M, or its successor benchmark rate

Series P: PHP BVAL 12M, or its successor benchmark rate

Tenor of Subsequent Issuance/s

The tenor of succeeding issues may range from thirty (30) days
up to the maximum tenor allowed by the Securities and
Exchange Commission (SEC) under the relevant provisions of
the Securities Regulation Code (SRC)

Interest Computation

The Interest/Discount Rate and Rollover/Discount Rate will be
calculated on a true-discount basis

Principal Repayment

The principal amount of the CPs will be repaid in full at their
respective Maturity Dates, unless the investor provides written
instruction to rollover the entire amount or a portion thereof.




If such principal repayment is due on a day that is not a business
day, the principal repayment date shall be made on the
immediately succeeding business day. No additional interest will
be paid in such case.

Status

The CPs will constitute direct, unconditional, unsubordinated,
general and unsecured obligations of the Issuer ranking at least
pari passu in all respects and without preference or priority
(except for any statutory preference or priority applicable in the
winding-up of the Issuer) with all other outstanding unsecured
and unsubordinated obligations (contingent or otherwise,
present and future of the Issuer.

Form

The CPs shall be issued scripless and will be maintained in
electronic form with the Registrar to be appointed for the
purpose

Taxation

Interest paid on the CPs shall be subject to a 20% final
withholding tax.

A CP Holder who is exempt from or is not subject to the
aforesaid withholding tax shall be required to submit a tax
exemption certificate and other applicable documents.

Registrar

Philippine Depository & Trust Corp.

Paying Agent

Philippine Depository & Trust Corp.

Facility Agent

AB Capital and Investment Corporation — Trust Department

The Facility Agent has no direct relations with the Issuer.

Secondary Trading

The CPs are intended to be listed at the Philippine Dealing &
Exchange Corp. (PDEx) for secondary trading of the CPs and
upon such listing, all secondary trading may be coursed through
eligible PDEx Trading Participants.

Market Maker

Multinational Investment Bancorporation

Manner of Purchase

The CPs will be available for sale from the Sole Underwriter and
Selling Agents, if any, subject to minimum purchase amount and
denomination.

Acceptance / Rejection of the
Application

The Issuer and the Sole Issue Manager, Arranger and
Underwriter reserve the right to accept or reject any application
for CPs. In case of over-subscription, the Issuer and the Sole
Issue Manager, Arranger and Underwriter reserve the right to




allocate the CPs available to the investors in a manner they
deem appropriate.

Delivery of CP

Delivery of the CPs will be made upon full payment of the Offer
Price to the Sole Underwriter and/or Selling Agents

Liabilities

The Company as the CP issuer is liable and responsible for any
and all obligations arising from the sale of the CP as provided
under pertinent sections of the Negotiable Instruments Law, the
SRC and applicable laws of the Philippines as well as in the
Underwriting Agreement and related agreements. In addition,
the Issuer is responsible for complying with all reportorial
requirements of the SEC in connection with the issuance of the
CP.

Credit Rating

The Issuer has a rating of PRS A plus as assigned by Philratings
effective January 2021.

Philratings assigned an issuer credit rating of PRS A plus (corp.)
for Alsons Consolidated Resources, Inc. based on the following
considerations:

(i) the establishment of development projects in Mindanao
that are supportive of the growth of the region’s power
industry;

(ii) the Company’s ability to establish joint ventures with
strong partners for particular projects;

(iii) its planned expansion projects which will further diversify
its generation mix;

(iv) its improving profitability, despite the current crisis due to
the COVID-19 pandemic;

(v) the challenges it encountered in securing bilateral
contracts for its diesel power plants; and

(vi) the lingering economic and market uncertainty caused by
the COVID-19 pandemic.

Security

Negative pledge on the Company’s existing and future assets,
except (i) to secure statutory obligations, (ii) to enable the
Company to continue to enter into its usual transactions in the
ordinary course of business, (iii) those imposed by law or arising
out of pledges or deposits under workmen’s compensation laws
or other social security or retirement benefits or similar
legislation, and (iv) those created for the purpose of paying
current taxes, assessments or other governmental charges which
are not delinquent or remain payable without any penalty, or
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the validity of which is contested in good faith by appropriate
proceedings upon stay of execution of the enforcement thereof.

Cross Default

The Company shall be considered to be in default in case the
Company fails to pay or defaults in the payment of any
installment of the principal or interest relative to, or fails to
comply with or to perform, any other material obligation, or
commits a breach or violation of any of the material terms,
conditions or stipulations, of any agreement, contract or
document with any persons to which the Company is a party or
privy, whether executed prior to or after the date hereof, or
under which the Company has agreed to act as guarantor, surety
or accommodation party, which, under the terms of such
agreement, contract, document, guaranty or suretyship,
including any agreement similar or analogous thereto, shall
constitute a material default thereunder after allowing for all
applicable grace periods. No default will occur under this clause
if the aggregate amount the Company fails to pay is less than
Php 35 million (or its equivalent in any other currency or
currencies)”.

Other Terms and Conditions

1. The CPs will not be convertible to any other security or
equity of the Issuer.

2. The lIssuer will not set up any sinking fund for the
redemption of the CPs.

3. Substitution of the CP with another type of security will not
be permitted.

Other terms and conditions as may be agreed upon among the
Issuer, the Sole Issue Manager, Arranger and Underwriter.
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CERTIFICATE OF AMENDMENT OF THE
ARTICLES OF INCORPORATION OF b (4

meeting and majority of embeérs of the Board of Directors of Alsons

We the unde:;gx;dzh% cm%a Semwe Stockholders’
m

Consolidated Resou Corporation”) hereby certify that the attached
document is a true d correct cbpy of the Amended Articles of ation of
said Corporati )

"The t is in the Se¥enth Article, to create a class of preferred

shares, by ifying 55,000,000 unissued,common shares with a par value of

Php 1.00 “per share, into ‘578,0000?1 preferred shares with & par value of
Php 0.01 per share.

We further certify that the said amend unanimously approved
by the stockholders owning at least two-thir /3) of tanding capital
stock at the special stocm*nﬁ’xp

: ohoMarch 77t the " plase of the
prin®ipal of2ied of the Oorpora on.

IN WITNESS WHEREOF, we have hereunto set our hands on this 27 day

of April 2011 at the City of Makati, Metro Manila,

ROB A ; ﬁ%ﬂ! ALC ARA
Col ; Director

TIN: A05~252-501

ALSONS CONSOLIDATED RESOURCE&‘& . ' ;

CARLOS G, DOMINGUEZ JOSEB

Dimtm‘” 1 bhSeceipnrans Director

TIN: 105-272-055 TIN® 137-981-006 % .
1 %



PGl TEGE S8COT

1
HONORIO A. POBLADOR 11 BIENVENIDO A. TAN Il
Director Director
TIN: 112405590 TIN: 111-890-834

asow RAMON T. DIOKKO
Director | irector
“N?“ e t TIN: 139.424-705
! ,;:t C. ALCANTARA }
'UN- ' 210-901-865
SUBSCRIBED AND SWORN to before me this AR T T00 at

Makati City, Metro Manila, affiants having exhibited to me their Community Tax

Certificates Nos. as follows:

NAME C.T.C.NO. DATE/PLACE OF ISSUE
Tomas |. Alcantara . 01-08~09/Manila
Roberto V. San Jose
Editha L. Alcantar Cac uritie
Alejandro 1. Aka 75941, . ‘osi‘zg‘-ﬁézunm
Carlos G. Doy xenange
Jose BenR. Lara ol 0524 111 K8 S2REVEMani L
Honorio A. Pobla -

Bienvenido A Tan '
o 'L Dlokre, 8 63-07-09/Manila

Conrado C. Alcantara  pr, No. X01-97-037079
XX5052921

Jacinto C. Gavino Jr.

Doc. No. 445

Pase N“s u SR ess
Book No. LI
Series of 2011.

Alsons/caak{Certificate- Amendment{Z7 Aprii 1] AOH

01~30~07/Makati
11~-26~2009/Manila

{BP No, 840007; Dec, 15, 2005 Manila Chapter
TIN 108-447-582

Commission No. M-122; Roll No. 22596

Unit 304 Guadalupe Commercial Complex
Gusdslupe Nuevo, Mekati City

——~— T

SAN 11 20%
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AMENDED ARTICLES

'o" ‘ OF

ALSONS CONSOLIDATED RESOURCES,
{Formerly TERRA GRANDE RESOURCES,

ENOW ALL HEN BY THESE PRESENTS

THAT WE, the undersigned, sll of whom afe

g
OF lNCORPORAT%D

H

CCOR0S O

FED B

pil pdt 0§
: .

of legal age

and Filipino citizens and all of whoa are resifients of the
Fhilippines, have this day, voluntarily associated ourselves
together for the purpose of forming a corporation under the

aws of the Philippines:

" AND WE HEREHY CERTIRY

FIRST - That the name of

the corporation shall be:

ALSONS CONSOLIDATED RESOURCES, ING. (As amended

Ll

SECOND -~ That the purpo
is formed are:

PRIMARY

Te acquire by purchase,
otherwige, and to hold, ow

otherwige, and to sell, assig
let, develop, mortgage, pledg
and otherwise oper 4 Ranage,
all properties L

situated, as é
but  not  1limit

April
27, 1995)

ges for which said corporation

PURPOSE

exchange, sssignment, gift or
n oand use for investment ar
n, transfer, exchenge, lease,
e, traffic, deal in, and with,
enjoy and dispose of, any and

ry kind snd description and wherever

R ol et

factories, edif : g ntru:ggﬁfz; ) mprovements,
and bonda, dab .' pobing ‘moted, | 8 of ecapital

stock, or
negotiated or
other sntity, f
Or posséssor therdgfy
privileges of owne
including the right
and all rentals, dividends,

+:

5 or

therefrom, and the right to vo

interest, on anv shaves of th
bonds, debentures, or sther %
owned or held; and provided t
business of an open-end or ¢l

defined in the investment Company Aot {hupnhkjeﬁiﬁgg“#ﬂygggw

2629). (As, asendad.op Septembe

Ny created,

aspociation, or

Fric and while the awner, holder

ise all the rights, powers and
any other {interest therein,

Beeive, collect and dispose of, any

interests and income, derived
te on any proprietary or other
e capital stveek, and upon any
ecurities having voting power,
hat it shall not engage in the
ose~end investment company as

r 29, 1894)

SECONDARY PURPOSES

Te prospect, explore,
exploit, extract, praduce, pu

discover, dig, and drill for,
rchase, locate,  lesse, secure

concessions in its name and for its benefit, or in the name

of and for the benefit of others, or otherwise,

1

acquire,

331

5 g |
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store, hold, transport,; 'use, experiment - with market,
distribute, exchange, sell,. and otherwise dispose of, import,
export and handle, trafe and enerally deal in, refine, treat,
enrich, reduce, distill,” manufacture. and smelt any and all
kinds of petroleun and petreleum’ products, oil, gas and other
mineral volatile substances. -~1,;4;¢u;r

S el '

To prospect, explore, discover,iistate and locate
record, exploit, dig and drill, extract,’produce, purchase,
or lease mining claims in the Philippines either in its nane
or for the benefit of others, and te.purchase, lease, and
otherwise acquire, sell, or dispose of leasehold rights and
interest in, and the right to develop such nining claims end
mining properties of whatever nature, andito engage in any
other business of aining in general ‘and to acquire, wtore,
hoeld, transport, use, experiment with . market distribute,
exchange, sell and otherwlse dispose of, import, export,
handle, smanufscture and smelt any metallic and non-metallic
minerals and all kinde of coal, geld, silver, copper, nickel,
lead, =zine, irom, titanium, vanadium, quicksilver, tin,
asbestos, ores, precious stones and mineral substances of all
grades, kinds, forms, descriptions and combinations and in
general | subsoil products and subaurface depomits of every
nature and descriptions and the products snd by-products
which maybe derived, produced, prepared, developed,
compounded, made or manufactured therefrom and substances

obtained by mixing any of the foregoing with other
substances; :

Al

To mequire by purchase, lease, contract, concession or
otherwise any and =il resl estate, Llands, land patents,
options, grants, concessions, franchises, water and other
rights, privileges, easoments, eatates, intereats and
properties of every kind and description whatsoever which the
Cerporation may deem necessary or appropriste or of any other
business in which the corporation may lawfully engage, and to
own, heid, rent, qg}rutu. improve, develep, reorganize,
nansge, grant, 3. subdivide, sell, -exchange, or to
otherwise dispose the whole or any 'part thereof; and
generally to eng real qgiitnx

: D SRa

HEL sl e 14

. To engag fiah ponds,
fishing and Egﬁﬂm. hotal,
moviehouses,

real estate, o %ﬁ%ﬁm‘““i“'

ucts and
its by-products | iness; v ¥ '

To invest “in commercisl, industrisl, real
estate development, 8 etryction enterprises. and projects
a8 well as in any ¢ cial and investsent institutions,
provided that the funds to be devoted for this purpose shall
not be derived from the public through receipt of deposits,
s&les of bonds, or obligations of any kind; | to invest in
shares of stock of other companies, bonds or debantures, and
to purchase, deal in, lease, rent, hold, .Amprove; pledge,
nartgage, o  otherwise dispose of  lands, tenements,
buildings, or any interest therein, and the B%ﬁtitﬁhAViﬁﬁ“”'”
personal’ ‘prabbrties” incidental thereto; and to purchase,
acquire, or take over all or part of the sacurities, rights,
properties, business or sesets of all kinds or lisbilities of

any  person, corporation, partnership, " asssociation ar
governmental agency

or entity, and to manage; operate oy
adeinister the whole or sny part of the business or property
80 acquired without engaging in the menagement of funds,
securities, portfolio and siailar ‘assel: ofi’ such managed

PR €
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entities, -

AND IN TFURTHERANCE OF THE 'ABOVE PURPOSES,  the
Corporation shall have the fcl}aulps incidental powers:

{1} To acquigé by lease guch lands as are necessary to
its business and to purchase, acquive, hold, lease, sell -and
convey buildings, warehouses, machinery, equipment and other

pergonal properties as may be necessary or incidental to the
conduct of the corporate business;

{2} To borrow or ralse money necessary to meet tUhe
financial reguirements of ite business by the issuance of
promissary notes and other evidences of indebtedness, and to
gecureé tLhe repayment thereof by mortgage, pledge, deed of
trust or lien upon the properties of the corportien, or to
ipsue purauant to law sheres of its capital stoek, and other
evidence of indebtedness in payment for properties acquired

by the corporation for money borrowed in the prosecution of
ivs lawful business;

{3} To invest and deal with the moneys and properties
of the corporation in such manner as nay be from time to time
be considered wise or expedient for the advancesent ‘of its
interests end to sell, dispose of or tranafer the business,
properties wnd goodwill of the corporation or &ny part

thereof for such consideration snd under guch terms as it
shall see fit tu accept: and

(43 To enter into contracts with other corporations
for them to acquire gas and oil lands, leaseholds and other
interesis, to construct and maintain condulte and’ lines,
tubing and piping for general purposes as well as for the yse
of the said corporation; to trangport such oil and gas by
means of such pipes, pipe lines ans storage tanks to be uged
for the purposes af t sporting and storing oll and gas, and
te do a general pip ne and storage business:

(8]  To engy#y:; contr with gggo corporations

for thew to cong main gt ve éSMMH: and
b 5 08 deal; { . ail and salt;

toin a Eﬁﬁitigiig Aeansways; to
i maintain, wellings,
gtida CoIitE) MnadD) P¥asLinee,
effects whatsoegver: which  the

te be acquired, constructed
uance of any of ite purposes: to
- operate telegraph and telephone
lines, radio communt@#tions as maybe permitied by law,
convenient for the prosscution of busineas and for the
exclusive use of the corporation; to obtain and prepare .for

market such other valuable minerals and materisla as may be
discovered in developing the lands of the corporations;

Lo congtruct

acquire, const
stores,

brid‘ﬂi.
corporation mayu:
and/or operated fog)
conatruct, meinta

{6) To have one or more

branch offices. outside the
Philippines and to conduct its

business and ewercise ™ bgss 2U0!
Dowers idm &Ny YAt thereof or 1

Roany country; - to purchase,
hold, convery, sell, lease, rent, martgage, encumber or
otherwige deal in such real and personal properties in any
part of the Philippines or elsewhare as the purpose for which
this  corperation is formed .Bay permit, and as maybe
reasonably and necessarily required for the transsction of

the lawful business of the corporation; .
(7) ¥itheut in particular limifing any'of the objects

L

3 y .
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or purposes or powers of the corporation) the business - or
purposes of the corporation shall. be from time to time to do
anyone or more or all the acts and things therein set, and
all such other acts, things and businesses in any manner
connected therewithy or mce'n'ur.flucident;l'. ‘| conveniet or
suxiliary therete, or calculsted directly or ‘ndirectly to
promote the interests of the corperation . or enhance the
value of or render profitable any of its properties or rights
as such corporation may lewfully do; and in carrying on itg
buginesz, or for the purposes of attaining or furthering any
of its  objects to do any and all acts and to exercise and
which now and hereafter may be authorized by law, trustees,
contractors, factors, lessors, lessees or i otherwise either
alone or in cennection 'with others and. in‘any part of the
world end in addition to have and to exercise sllthe rights,
powers and privileges now or " hereafter - belonging %o or
conferred upon corporetlons organized under the provisions of
the law asuthorizing the formation of,;suchenrqprution;

(8) As s partisl repetition of  the above purposes and
powers and where not coversd by. said purposes and powers in
addition thersto, the corporation sahll also have the
following purposes and powers, it being expressly provided
that the enumeration and specification or specific purposes
and powsrs shall not be construed to limit or restrict in any

manner the said purposes and dpowsrs of the = corporation
already mentioned.

The sesrching and prospecting for ores and minera! and
the location, leasing and registering and patenting of
mineral claims of &ll sorts:; the purchasing, leasing or
exchanging or olherwige acquiring or taking on option of
mineral properties, claims, rights, concesnsions, licenses -nd
grants; the securing from the government of the Philippines
or from any other authority or individual, municipal or
othervige, of caseménts, timker or water rights, or
privileges, licenaue 4 concessions, and the performence and
the fulfillment of sonditions thereof) the carrying on of

the business of ‘metallurgist contractors,  assayers,
manufacturers, .

1 BXportep ,qgf and! general
brokers, the Yy n &nd engay ng in the buminesa of
nillin{. gonc‘ tin counv ) | EReitIng, treating,
preparing for maufactyring, | i d s&llin
exchanging and| as ;nggip T ' Yin urn::
minerals and mets L i : e

P ¢

The Plherwise acquiring, the holding,
operating, selling, erwise dealing in 8o far ams the
lav permite of the NEE®, atocks securities, properties and
assets, business goodwill rights, '
gas and oil well, both for the

corporation and for others to
the extent permitied by law. .

{9) To enter into contract with other corporations for
them Yo manufacture, buy and sell and otherwise deal in gas
and oil, machinery and appliances; also -1

umber, ;oabanm, o0 100
brick, sjeelscdmancand other materials in nnnn.gm“?r_h t,h;

building, erection, malntenance

and repsir of ‘the properties
herein enumerated hoth for this

corporation and for others.

{18} To purchase, exchange, appropriate or otherwige
acquire, take hold and own. snd sell, mortgage, lease or
othervise dispose of water rights and water sgupplies,
togethar with the necessary pipe lines, reservoirs, dams,
ditches and appurtenances useful or necessary, , for its own

operating of petroleum, '

Wﬁﬁ‘qﬂ
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business, and to fianage, operate, maintain, improve,

extend
or develop such uatarﬁrnpplias. .

{11} To 3nproveé. mgnage, develop, wmell, assign,
transfer, lease, martgage, pledge, or otherwise dispose of or
turn to account or deal with sll ot any part of the property
of the corporation and from time to tipe and subject to

existing lavs, to vary and investment or employment of
capital of the corporation;

{12)  To apply for, obtain, register, purchase,
or otherwise to acquire and to hold, own, use,
operate and introduce, and to sell,
territorial rights in respect to,

lease
develop,
essign, grant licenses or
ar otherwise to turn to

account or dispoge of, any copyrights, trade marks, trade
names, brands, labels, patent rights, letters patent of the
Philippines o of any other country, ar  government,
inventjons, improvements and processes,

whether used in

cnnncctxon With or gecured under letters patent or otherwige.

{13} To do all and everything hecessary, suitable and
proper for the accomplishment of any of the purposes or the
* of the objects of the furtherance of any of

the powers hareinbefore setforth, either alone or in
associglion with other corporations, firms, or individuals
and to do away other act or -acts, thing or things incidenta)

Oor appurtenance to ap growing out of or connected with the
aforesaid busines

§ or powers or any part of parts therecf,
pProvided the same be not inconsistent with the laws upder
which this corporation is organiced.

{14} Insofar as maybe permitted by law, to acquire by
purchase or atherwise, and to hold for investments op
otherwise &nd to use, sell, assign, tronsfer, mortgage,
pledge, or otherwise, deal with or dispose of stocks, bonds
OF any other obligations or securities of eny corporation ar

corporations; to or consolidated with any corparation
any way interes
&ncement of
‘ m&tﬂ%hgauom to
exercise all ¢
¥ in, gell, negotiate, exchange,

in  such manner 4 be permitted by law; to aid §n any
the pragservat ¢
e r ownérship
thereof, and to . ; \ i#ggﬂgh
lge; franchises, contracts and the

manner any ecor or in h tt& % ation is ip
te do gém h!%ggae.;i’n.. for
tion, iapro
the value of an 1
ereon,
interested in, receive, awn,

hold imvest and§ g
transfer, assigs, BOPLR
assuming of liabil

- ~ o ROLLNEeS, and obligations of any person or
Persons, fire, nusacia ion

or corporation op organization:

The borrowing of money with or without security: the
issuing of warrante, bonds, debentures, and other negotiahle
and transferable instruments, secured or:unsecured for guch

Amounts or in exchange of or such properties as maybe found
advisable. )

O8:31:29 AM §1.08 .
Briz HLeCPAPIess .

{18) To enter inte contracts with othtr-‘eorporntions
for them teo carry on the, business of exploring 'for mining,
producing, Acquiring, developling, manufacturing, storing,
extracting, separating, refining, purifying, drilling,
corbining, mixing, narketing, distributing,  buying and
selling, and otherwise dealing in and turning to account, ail
of all kinds of érades, petroleum, gas, gaszoline, carban and
hydro-earbon Preducts of all kinds, wminerals ores and the

i PN
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elements, constituents, products and by-products thereof.

{17) Te enter‘?htn contracts with other corporations
for them to purchase, take, hold, own, lease, exchange or
otherwise acquire and develop, sell, wmortgage; let and deal
in oil bearing. wells, and rights, and any and all interest
whatsoever therein or thereto. .

{18} To buy, exchange, contract for lease, and in any
and all other wavs, scguire, take, hold and own, and to deal
in, sell, nortgage, lease or othervwise dispome of lands,
mining claims, mineral rights, and other real property, and
mining olaims, wmineral rights, and other real property, and
rights and interest in and to real property, and to manage,

operate, meintain, improve, and develop the said properties,
and each and all of them. RS ]

(13} To enter into contract with other corporations
for them to refine and manufacture petroleus oil into the
several products and to transport, market, sell and digpose
of the same. And to that end, to build, construct, buy,
lesse or otherwise acquire refineries with all necessary
stills, storage tanks, pipe lines. apd - all  necessary
transportation facilities, appliances, fitting end fixtures,
énd to hold, oun, operate and maintsin and to buy, lease or
otherwige acquire and to hold and own lands and leass holds
for the erection thereon of the said refineries.

{20} To enter into contract with .other corporations
for thems to carry, plpe, transport, store and wmarket oil,
gasoline, naptha, hydro-carbons and natural gas by pipe
lines, steam and sailing vessels, bosta, barges, or any other
means or method of transporting or tranaportation not Kknown
or hereafter discovered. And to that ead to lay, build,
construct, buy, lease or otherwise acquire pipe lines or any
and other size and o acter, with all pumping or compressor
stations, wstorage + Bachinery, appliance, reservoirs,
chutes, together L kinds of terminal and transfer
facilities for and water trensporstatie necessary or
convenient  tog § 14 s gl atdon's  oil,

gasoline, napth and their products
and  by-products woriahops, mills

warehouses, dwe ga.and sating
houses, and ti dis & v %ot j.-desl in ar
otherwise ag | nEgesasary  nmachinery, . <equipment,
lighting and W g tael 3, or any. other factar
necessary oy conv

{21} To ente o contract with other . corporations
for them to do and en age in the construction, improvement,
extension, meintenance and repalr of oll or gas plants,
includirg pipe lines, tanks and other appliances; also
lumber, stone brick steel, iron and other materiasls
appertaining thereto; alao, in the opening, developing and
pledge, turn to aceount, realize upon, and otherwise acquire

and dispose of securities of every kind, charmgbers ands o7

descriptioni - Heis® or ecreated by, or secured upon the
Property, income or revenues of. individuals, assoclations,
publiec ‘and private corperations, the Philippines, its
agencies and instrumentalitiss, or any territory, state,
country, city, town, district or other political subdivision;
and to acquire or become interested in any such securities by
subseription, purchase, exchange, or otherwise. The tarm
"securitios” whenever used herein, shall consistent with the
context and without limiting the gemerality of the foregoing,

6
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include shares of stock {preferred, common and debentures),
seript, purchase ro nqgnurlptlan warrants, optisn or other
rights, wvoting trust certificates, certificates of interest
or participaticr  in any profit sharing agresments or pre-
organizabion ceviificates, fractional or undivided intersst
in. other mineral rights, investment contracts, evidences of
intersst;, ownership, or indebtedness, call or time loaps,
notes, acceptances, Bill of exchange, commercisl paper,
choses in  action, debentures, mortgages, collateral trust
certificates, and in general, any intersst or instrument
known a8 securities, or any certificate for, or receipt
for, any of the foregoing, and any security, negotiable,
secured or unsecured, and however described.

To buy, scil mortgage, encumber, hold, own exchange,
rent or otherwise acquire and dispose of, and to develop,
improve, manage, subdivided, and generally, to deal and trade
in real properties, improved and unimproved, wherasoever
situated; and te build, erect, construct, slter and maintain
buildings, structure and other lmprovements on real property.

T¢ borrow and ralse money for any of the purposes of
the covporation, and frob time to tipe with 1limit as to
amount, to draw, make accept, endorse, executs and issue
bonds, dehentures, notes, drafts, acceptances, bill of
exchanges, warranls and other negotiable - or non-negotiable
instruments ard evidences of indebtedness and other
securities; and to secure the payment thereof and of the
interest therein Ly mortgage upon or pledge of, conveyance or
assignment in trust of the whole or any part of the property
and {ranchises for the corporation, resl, personal or mixed,
tangible, and wheresoever aituated, whether at the time owned
or thereafter acquired; and to issue, sell, negotiate,
pledge, or olherwise dispose of such bonds or other
obligations of Lhe corporation for its corporate purpoeses.,

Te acquire al)

property and busj of any individual, association or
corporation; to

g e oththc ;3: in cagh or in shares of
stock, nds, “othar o ithel copparation,
or othervise, gld, util ' ‘Qégﬁie.. &ranrguni:e,
Ilquid.t‘r ¥ g r

part of the
acguired, to as
part of the 1%
association or'CEEE
manner the whole OF 3

neT g%le or any
ts, iy, business so

SRS g o any

3 and ‘to conduct ' in any lawful
of the business thuzs acquired,

The foregoing & uses shall each be construed as
purposes, objects snd powers, and its is hereby expressly
provided that the foregoing enumeration of specific
purposes, objects and powers shall not be held to limit or
restrict in any manner the powers of the corpsration, and
that they are in furtherance of, snd in addition 10, and not
in limitation of the general powers  conferred upon the

corporation by laws of the Philippinen  or o:&gﬁa%gzéﬁigzﬁﬂryﬁjl

shall vhe ssnemsretion of one thing be deems
another, although it be of likg,n;turc. not expressed.

. THIRD. - That the place where the principal office of
the corporation is to be establighed or located shall be in
Metro Manila, Philippines.

FOURTH., -That the term for which oiid gorporation is to
exisat iz fifty (50) years from and after date of

any part of the good will, rights,

5‘#H351;1 202
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g ‘.FIF%’!' H.« That the names gng esidences of the IROIpOrators of suid Cotporation
o e u:!}qws:
> Nuge Nutionality Az
o
W Erdiada v Gonzalez Filipine 27 Sunsise ML, Quczon Cuy
- Josel]. Rod:igues Filiping 43 Survise Hill, Quezen City
S Maylint, liagon Filipino 41 Sunrise Hing, Quezon City
by Atturo llagan, ir Filipino 2972 R. Magaysay Blvd,
Ste. Mesn, Manily .
Benigno lynacic Filiping 1639 Salurmo. Paco, Muaniiy
Antonio M, Umali Filipino V616 Bth St Pacq, Munita
Memesio I, Sarmiento Filipine Gen. Atienza St,, Pico, Maniia
Ronieo G. Rudriguez Filipino N Flr. Prudential Bank Bldg.
‘ ; Ayala Avenne, Makaii, MM
Reyraido Q. Rudrigiwg Filiping 65221 Munalpe St Mubati, MM,
Rose Masie G, Rodriguez Filipinn 10t Flr, Monily Bank Building
- Ay Avenue, Mak:i, MM
Fugenio G. Rodriguez Filipino 43 Sunrise Hill, Quezon City
SIXTH. - Thet the munber of dircctors of wid corporatio shadl be eleven ¢ ny
ad i the s wod residences of the ditectors of the corporation who are (o seiv:
until tharr seecssors are cleeted and quatificd us provided by the by-faws are s follows,
1wl
Name Residences
Jose 11 Rodiiguez Vilipino 43 Sunrise Hill, Guezon Ciy
Artan liagan, Jr. Fifipino I R. Magsuysay Biwi,
: Sta. Mesa, Manila
! Beaigno Iynacio ‘
P Romes G. Rodrigues |

o ,-u;? Balurne; bagochunila
- “%ﬂ r w:m Bank Bldg
- EXCAM] JF, Makati, M 44,
B O TIPS P35 Manita _
y . Gen, Asienza St Paco, Manita
27 Sunrise Hill, Quezon City
6221 Manalac St, Mokati, M M.
A1 Suarise Hill, Quezon Cuty

Antoniv M. Umali

Nemesic P. Sarmiento.

: Edinda V. Gonzaler €
Reynaldo G. Rodriguez
Marylin T Hagan

. 15129 M alo8:20621
7 111 brelerpiess 085 29 AM D) 08

e it b L T,

“As ameaded duting the special maeeting of

the Baurd of Dirsctors and tse An
Steckholders' mevtiag both held on June | L, 1966

TENH
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SEVENTH: That the authorized capital stock of the corporation is
TWELVE BILLION PESOS (Php 12,000,000,000.00),°¢ Philippine
currency, and said authorized capital stock is divided inlo:

» entitled to receive out of the

A MM ..* HIUIATIvE CY IGETH

ATEG SHHAECS, VEIOTL &i

** Amended on June 11, 1995//

pru fisecexpres 08:91:28 AM D1/DB/ 2021
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| OTPOTAL IO Hfedeem the Prelerred SRares ol pe UG i WD

e l‘ai'.‘l 2¥ 1“1!" ) “ it fhy arporation s subi ]
21t L A HC L ATOOFATRTE B BUEFL4 S8 QR LAY

DCCH TCmoves, and t QEPOLd R _BOL_Cagagey . &hy o€l

. 4 =¥ - 3 . v ; : . "

activity HKEWISE reseived EXCiusivery (O G CIIZEHTS, OF CoOrporghion;
: ]

. il "
OF 85S0CERUCES St FCRME S1NY PEIGET el O WhiOee capi! WhHEG D

DA LEZENS nat WOl CRsiwise JSUte A .‘.t'.',.i".dul X

maiptain the ownership of the Preferred ShareS by such Filiping citizen

| AN properiied of 1h
orpotation wil 1 E Dt e of ench Prelegied Shire Heione an
',.‘. i':.l.m Al ve (O ! 6 L OMMON_aNAR,
- RO _De Gl
A0
@y feni

DT Yaiuc

Ater Ihe _:r BOVE

Rswic »" -

Soperties of
-

That no stockhOMEESIN because of his ownership of stock, have a pre-
emptive of other Aght to purchase, subscribe for or take any part of any
stock or of any ather securities convertible into or carrving options or
warrants to purchase stock of the Corporation, whether our of the
unissued suthorized capital stock or any future increases thereof. Any
part or such stock or other securities msy at any time be issued, optioned
rornh,mdsnldord‘upondo!'bydwurpmﬁm pursusnt 1o

o resolution ofits.Board of Dircctors, 1o such persons and upon such oM | o0 073

as such Board may deem proper, without first offering such stock or
securities or any part thereof to existing stockholders.

{Amended on Apnil 27,2011}

M A1 26,
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EJGHTH. - Thet the amount of sald capital atock

) which
nae been aptually  subseribad (s YIVE  MILLION
(¥6,000.006.00) PESOS, Philippine Curroney, conslating of
FIVE HUNDRED

number  ¢f shaves and amoun
their rogpective namas:

_ No. of
Besidences  Sharsg

tames -

HILLICN sharea and the folleowing v

———

ersony for the
t of capital stock wet out after

Amount of Capltal
sleck Subscribed

Erli{nda V. Gonzmlez 27 Sunrise 80,000,000 p500,000.00
' Hillg Q.C. i

Jose #, Rodriguez 43 Bunrise ' 00,000,000 500,000,060
Hill, Q.Cf . :

Harylin R, Ilagan 41 Sunrise 25,000.000  250,000.00
Hill, Q.cC.

arturo Ilagan, Se. 41 Sunrise 25,000,000 .200,000.00
Hily, Q.0.

Bonigue [ygnacid 1639 Sasturno 50,000,000 £30,0600.00

i Paco, Monila

Antenio Umaltl 1616 8th . 8¢, 000.000 £00,000.00
st» P‘cu Mla.

Nemeate P. Socwlant . Atiensa 80,000,000

300,006,900
Pasig, M. Hla. - -

Sunstae ¢ B0 §pRIPRR 200,000

2: m&%%ﬁ&&f‘bﬁe 559,500.90
R O¥mmission

Biv.rise 5D,000.000 © §00,000.00

Q«

Reynalde G. Nod
Roue HMarie G. B

Eugenic G, Rodriguezdt #8 Sunrise 60,000.000  £00,000.00

Whill, Q.C.
TOTAL

500, 000.000 PE,000,000.00

. assswyssszs SgpausmsInEiss

That no Leanafor of etook of intorest which will roduce

the swndrehip of ¥illpino citizens to lese Lhay the, xeawisgd

percentege of<thmceapital shall be allowed or pormitred ta Se
racorded i1 Lhe propor books of the  Cerperation ond this
restriction shall be indiceted in all atock rortificatea:

-

i

1o, .
\..f/
28
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NINTH. - That the following persons
shares of capital st k for which ‘they have
AmOUNLS met forth afte their renpactivo names

have paid on the
lubscribnd the

| r ' .
Hemes nnlidnnssa - .. Subseription
Erlinds V. Gonzalez 27 Sunrise Hill, q.c. #125,000.00

Jose H. Rodrigvez 43 Sunrise Hill, Q.C.  125,000.00

Marylin R. llagan 41 Sunrise Hill, Q.C.

62,500,00
Arturofrlllan, Jr.

41 Sunrise Htll, e C. 62,500.00

Benign Ignacio 1639 Saturno. Ptco,ﬂla.; 125,000,060

Antoni¢ M. Umali 1616 8th St,. Pico‘ nx;. xzs 000.00
{ A

Nemegis P, Sarmiento Gen. Atlnh:t St... 1§ ‘ 125 000.00
{ P!lil. Metro Hanll

Romas é Rodriguez g7 Sunrise Hill, ‘o " 125,000.00

Roynaldo G. Rodriguez 3221 Manalac Bt. 125 000,00

Hakati, Metrs Kunilu
Roge ngie G. Rodriguer 43 Sunrise HIll, Q.C. 125,000.00

Eugtnia G. Rodriguez . 43 Sunrise Hill, g.C, 125,000.00

'-'_.‘-‘-——an__-,_
TOTA L meees P1,250,000.00

SEEwnacInTEan

ﬁEHTﬂ i
subscribers as.}‘
until his gucks

NTONIO M, UHALI ‘has been eltctnd by the
at the, corpora t as  such

tiod in
accordance wif treasurer, he
has been auth tof tien and to
receipt in it acr 3 by said
subscribers. : '*%?S {5 H
ELEVENTH . feers of said corporation shall
receive guch &8 the Board of Divectors may
provide,

-

IN WITNESS WHE we have hereunto set eur hands thisg
10th da; 6f Decenber, 1974 in the City of Manila, Philipines.

JOSE H. RODRIGUEZ {ogd.) BENIGND IGNACIO {sgd.)
ANTONIG M. UMALT (agd.) ARTURD ILAGANg JRe almgduos 2

iy Grecenpress
ROMEO G. RODRIGUEZ (sgd. ) ERLINDA V. GORZALES {ugd.}
NEMESIO P. SARMIENTO (sgd.) MARYLIN R, ILAGAN {agd.)

REYNALDG 6. RODRIGUEZ {sgd. )

STONED IR THE PRESENCE OF:
5
JOSE li. HODRIGUEZ {agd.) {Illegible sgd.)

12
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CITY OF MANILA

. HCKNOWLEDGEMENT
REPUBLIC OF THE MIILIPPINES)
} 8. 8

BEFORE ML, the undersigned Notary Public in and for the

City of Hunila. Philippines, on thii 10th day of December,
1974, personslly appeared:

Rang
Jose H. Rodriguez

Benigna Ignacic

Antohi? K, Umsli

Nenesf o
Sarmiento

Romeo F. Rodriguez

Arturu@lla;cn. Jr.
|
Erliud& Gonzales
Reynalde G.
Rodrigues

Hnrylﬁn R. Tlagun

Rose Harie G
Rodriguez

Eugenio G,
- Rodrigues

all of whom a

persons whose nARES

foregoing Articlod
that they executed
deed.

RIC No.
A-2382331

A-5229277

A-36818
A-7937258

A-6428878

A-50273%
A-7851388

A-1085338

BEL05H

Jesned at On

Bacolor, 1-18~74

‘Pampanga

Hakati, 1-310-74

Rizal

Hanila 1-07-74

Pasig, 3-01-74

Rigal

Makati,  1-31-74

Rizal

Manila t-18-74

Bacolor,  5-10-7¢

Pampanga

Makati, 1-03-74

Rizal

Manila 1-18-74

Hakati g 1=30=74
S@C UIHIes anc
§E%¥ﬂ3§3&ifﬁ§; -14

nnp N
¥E$53Hﬁﬁ

k)

TAN
1494-833-5

3098-569~]

1688-033-9
1529-583-4

4574-495-0

2433-359-3

1494-833-5

$484-860-8

2433359~

1782-416-P

8236-415-9

and to me known to be the sare
i subscribed to and who executed the
nearporation, and acknowledged te me
‘same as an act of their free will and

IN TESTIMONY WHEREOF, Ihave hereunto set my had end

affixed my notarial seal at Menila, Philippines on the 10th
day of Decewmber, 1874,

PIU BsecexOress

DOC. NO. 5886
PAGE NO. 93,
BODK NO. 87
SERIES OF 1974.
rajd Jalsons saend
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SALVADOR ALIGAEM (sgd.)
NOTARY PUBLIC

- UNTIL DEC. 31, 1875
PTR No. 077925=Manila
1-17-%4
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CERTIFICATE OF FILING
OF
e ' AMENDED ARTICLES OF INCORPORATION

& .TQ ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

t '
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THIS IS TO CERTIFY that the amended articles of incorpomtion of the
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tougether for thea purpase of formin

. otherwise, and to hold, own and use for investment or
otherwise, and to sell, assign, transfer, exchange, loasey

bt
' : rtuetor:lu. cdi.

. . ﬁ ,-'\.. e g .
» . > o o ;
i

{af]

AMENDED m‘é’mﬁﬁw

‘, pi ‘\Ifﬂ s
" OF

ALSONS CONSO ; ING
(Forserly 'rmm: RESGURCES ,

F;

KNOW ALL MEN BY THESE PRESENTS: \\/; Toes

THAT WE, the undersigned, all of whom dne_of legmi ' ¥y
and Filipino citizens and all of “hj;?," residents of the - &
co

Philippines, have this day, voluntari asgocisted ourselves

rporation under the
lawe of the Philippines: i
AND WE HERERY CERTIFY

FLIRST ~ That the name of the coerporation 11 be:

April

/ém CONSOLIDATER RESQURCES. NG, (As amended ‘
\ 27, 1895)

sncuub ~ That the purposes for which maid corporation

:_1: formed are: : l_ ﬁ

PRIMARY PURPOSE | o> Tl
Toe acquire by purchase, exchange, assignment, gift or @ .- ;i

let, develop, mortgage, pledge, traffic, deal in, and with,
and otherwise operate, manage, enjoy and dispose of, any and
all properties of every kind and description and whersver
situated, as d the extent permitted by law, including,
not lilith b buildings, tenements, warehouses,
gtructures and other improvements, .
l of capital
craated,
usnoointion, or
the owner, huld!r

st n )

o g

‘er any "o hdr interest ' therein, - .
eceive, collect and dispose of, any e A
dends, interests and income, -derived = .
ht to vote on any proprietary o other.
res of the capital atock, and - ‘upon . cany
r other mecurities having voting power,
; rovided that it ahsll not: an:ntc An - the '3
of ‘an’ open-end or close-end 1nv¢ nt - company . as .
ined - the  investment Company Act ,pnbuo Mt Ilu._-
,{;\_ _ndcd"an a.m.m-r 29, usn 48 :

4

2 pu!ﬁ-s;m A

dAN1 1 Ms‘\
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aLare, hoeld, transport, use, exporiment with mnarket,
istribute, exchange, sell, and otherwise dispuse of, import,
axport and handle, trade and enerajly deal in, refine, treatl,
sarich, reducs, distill, manufagfure and smelt any and all
kinds of petroleum and petrole products, oil, gaa and other
mineral volatile substances.

To prospect, explore, discover, state and locate
record, exploit, dig and drill, extract, produce, purchase,
or iease mining claime in the Philippires either in its name
or for the benefit of others, and to purchase, lease, and
otherwise acauire, sell, or dispose of Jleasehold rights and
interest in, and the right to develop ch miring claims and
mining propertles of whatever natures and to engage In any
other business of mining in general fand te acquire, store,
hold, transport, use, experiment with market distribute,
exchange, #ell and otherwise dispose of, iwmport, export,
handle, manufacture and smelt any metallic und non-metallic
minerals and all kinds of coal, gold, silver, copper, nickel,
lead, 2zinec, iron, titanium, vanadium, guicksilver, tin,
asbestos, ores, precious stones and mineral substances of all
grades, kinds, forms, descriptions and combinations and in
general subsoil products and subsurface depositz of every
nature and descriptions and the products and by-prodysts
which maybe derived, produced, prepared, devel a,
compounded, made or manufactured therefrom and subglances
obtained by mwixing any of the foregoing with other
substances;

To acquire by purchase, lease, contract, concession or
otherwise any and &ll real estate, lande, lsnd patents,
options, grants, concessions, [ranchises, water and other
rights, privileges, easements, estates, interests and
properties of every kind and description whatsoever which the
Corporation may deem necosgary or appropriate or of any other
businesa in which the corporation may lawfully engage, and to
own, hold, rent, operate, Iimprove, develop, reorganize,
menage, grant, lease, subdivide, sell, exchange or to
otherwige digpase of the whole or any part thefeof; and
generally to engage in the real estate business;

‘agriculture, deep sea fishing, fish ponds,

fishing and _ dustries, ssiltmaking, hotel,
moviehouses, _ ii?i‘ . zer manufacturing,
real estate, fact inhgnu B8 éopptr products and
‘its by-produg ‘linngﬁﬁ ekl L

fzfﬁfgé ¥%ﬁl£>r’1uduutrial, real

ongtructisn entevprises and projects
_ _ necisl and  investment institutions,
provided that thi to be gdevoted for this purpose shall

To inv

 not. be derived f “the public through receipt of deposits,
© . males - of bonds, or obligatfons of any kindiy te .invest in
.-:shunuq of stock of other codpanies; bonds or debentures, and

to purchase, deal in, lease, rent, hold, improve, pledge,

buildings, or any interest therein, and the fixtures and
personal properties incidental thereto; and to. purchase,
aoguire or take over all or part of the securities, rights,

,prm pm-- or assets of all kinda or Jdiabilities of
nﬁ;_ Bﬁ%::hn. corporation, psrtnership, association or

nnnn[gd

‘mortgage, . or otherwise dispose of lands, tenements,

uttl ‘agency ar entity, and to manage, operpfe or-

iﬂh&d ter the whole or any part of the business or sroperty

| T qnquirad ‘without engaging in the management " fundm,
altcuritlus,_ portfolio and similar amset of lugz
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eonvenient for
exclusive use of
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AND IN FURTHERANCE OF THE ABOVE PURPOSES, the
Corporation shall have the following incidental powvers:

{1} To acquire by lease such lands as are ncecessary to
its business und to purchase, acquire, hold, Jease, sell and

conwvey buildings, warehouees, machinery. eduipment and other.
persona) propertiea &s may be necessary or incidental to the

conduct of the corporate business;

(2) Toe borrew or raise money necessary to meet the

financial requirements of its buminess by the 1issuance of

promissory notes and other esvidences of indebtedness, and to
secure the repayment thercof by mortgage, pledge, deed of
trust or liern upon the properties of the coarportion, or to
igsue pursuant to law shares of 1 capitel stock, and other
evidence of indebtedness in pa nt for properties acquired
by the corporation for money rrowed in the prosecution of
ita lawful business;

{3) To invest and deal with the moneys and properties
of the corporation in such manner as may be from time to time
be considered wise or expedient for the advancement ‘of its
interests and to sell, dispose of or transfer the business,
properties and goodwill of the corporation or any part
thereof for such consideration and under such terms as it
shall see fit to accept; and

(4) To enter into contracts with other corporvations
for them to acquire gas and oil lands, leeseholds and other
interests, to construct and amaintain conduits and lines,
tubing and piping for general purposes as well as for the use
of the said corporation; to transport such oil ana by
means of such pipes, pipe lines ans storage tanks to de used
for the purposes of transporting and storing oil and/gas, and
to do a general pipe line and storage business;

- {6) To enter into contracts with other corporations
for them to cons ¢ and maintaln gas wells, oil wells and
refineries, and ' ¥, sell, and deal /in gas, oil and ea&t:

te construct naiutai all transways; ~to
scquire, con 3§£hﬁ;{ A L] s, dwellings,
stores, ware e ntﬁhig;s‘%9$ ats,; roads and
bridges, sa v-oth ' soever which the
corporation ' ®m -

9g$g?ud. constructed
!zzkgz'ggﬂ§§$ its purposes; %o
operate telegraph and telephone
iong as maybe permitted by law,
roaecution of business and f
corporation; to ocbtain and prepdre for
market such other valuable minerals and materials 3
dilunVcrod 1n developing tho lande of the carporations;

and/or operaté
conetruct,

" {8) To have one or more branch offices outside the

thie ~corporation is formed may permit
nlonnbxr and necesmsrily required for t
tho quful business of the corporation; /

; "{7) Without in perticular limiting-any of the ohdoctu

3

: .?hillpﬁincn and to conduct its business and ' exercise its'
'powsrs ’ in any part thereof or in any country; to purchase,
. hold, | convery, sell, lease, rent, mortgage,  encusber or
1 otherwise sideal.dn.such real and personal -propertbemdno;sny
L papt at the Philippines or elsewhere as the purpose for which . .-
and -ms  ‘mayhe
trcnnuntiun ot
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- purpeses of the corporation shall 'be from time to time to do

anyone or more or all of the acts and things therein get, and. -

211l suweh other scts, things and buainesscs in any manner -
connected therewith, or necessary, inoldental, conveniet o

auxiliary theveto, or aaleulated divectly or indircetly to.
promote the intevests of the corporation or enhance the:
value of or render profitable any of its properties or rights
an such corporstion may lawfully do: and in carrying on its
business, or for the purposes of attain~ng or furthering any

of its objects to do any and all acts and to exercise and . - 0

which mnow and hereafter may be authorized by law, trustees,
contractors, factors, lessors, lessees or otherwise either
alone or in connection with others and in any part of the
world and in addition to have and to exercise allilfie righia,
powers and privileges now or hereafter belgdging to or
confarred upon corporations organized under the¢' provisions of
the law authorizing the formation of such coyporation;

(8) As a partial repetition of the sabove purposes and

v powers and where not covered by said purposes and powers in

addition thereto, the corporation sahll alsc have the
following purposes and powers, At being expressly provided

that the enumsration and gpeciTication or upecific purposes

and powerse shall not be cons ed to limit or restrict in any

manner the said purposes//and dpowers of the corporation

already mentioned.

The searching and proapecting for ores and mineral and
the location, leasing and registering and patenting of
mineral claims of all sorts; the purchssing, leaasing or
-exchanging or otherwise acquiring or taking on option aof
mineral properties,; claims, #hts, concessions, licenses and
grants; the seguring from e government of the Philippines
or from any other authority or individual, municipal or
otherwise, of easemants, timber or water rights, ar
privileges, licenses and concessiona, and the performsnce and
the, fulfillwent of the cunditions thereof}; the carrying on of
the business of metallurgists, contractors, agsayers,
manufacturers, inporters. exporters, merchants and  general
brokers, the ing on and epgag.ng in the business of
milling, COnG convgrting, aheltinq. treating,

preparing fop: ” selling.,
exchanging - -rv éﬂ@%ﬁ:’ﬂh daalin in oren.
Exchange

linaruls and
. GiReTdde 84Ul Fing, .the holding,
d otherwise dealing in ao far as the
o g ! ‘stocks .gecurities, properties and
.;;nsat-. busines 11l rightl, operating of petroleum,
and-oil wall,  for the gorporation and far otherl to
uthont permitted br law.

'._, The Pu
..cperntin:, 8
Cdew 'purnitl a

tO} To cnter intc contract with other corporattunﬂ for
w'”th ‘manufacture, buy and sell and otherwise deal in ' gas
“o0il, -meachinery and appliances; also 1ulbcr. stone;
”,gqtucl. ‘iron and other materials in conn fon-with the
4 @rection, maintenance and repair of L] pvoportian"
sfamerated Doth for ‘this corporation #6d for sthess.
thI Ta- ;urchs-o. ekchange, lpproprlct. ‘or - other Ltoi
. take “hold and own and sell, mortgage,  le B7. Y 1
ao dzsnosi. of water . rights and water lﬂpbli.ﬂ.

RO 4

74

ar  purposes o powers of the corporation, the business 6r::;‘

‘;ﬁﬁ.r with  .the necessary pipe lines,  reservoirs, dlun..if5-J'
“and - uppurtcnahn-- usoful or: n.c-nnarr." tor 1&- CAWB
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busineas, and to manage, operate, maintain, improve, extend

. or develop such water supplies,

{i11) To 1nprov:ﬁﬁ manage, Jevelop, sell, asslgn.'

tranafer, lease, mortgage, pledge, or othervise diepose of or
turn to account or deel with all ot any part of the property

of the corporation and from time to time and subject to.
existing lews, to vary and inveatmeni or esployment of -

ecapital of the corperation:

{12) To apply for, obtain, register, purchase, lqa-e'J‘

or otherwise to acquire and to held, own, use, develop,
operate snd intreoduce, and to sell, assign, grant licenses oy
territorial rights in respect to, or otherwise to turn to
account or dizpose of, any copyrights, trade marks, trade
names, brands, labels, patent rights, letters tent of the
Philippines or of any other country, r government.,
inventions, improvements and processes, hether used in
connection with or secured under letters pdtent or otherwise.

({13) To do all and averything necessary, suitable and
proper for the accomplishment of any of the purpoaes or the

attainment of any of the objects of the furtherance of any of.

the powers hereinbefore setforth, either alone or in
association with other corporations, firma, or individuals
and to do away ather act or acts, thing or things incidental
or appurtenance to or growing out of or apfinected with the
aforesaid business or powera or any part/of parts thereof,
provided the same be not inconsistent Aith the laws under
which this corporation iz organized.

' (14) Insofar as maybe permitted by la to acquire by
purchase or otherwise, and to hold»qégryxlhvsltn.utn or

otherwise and to use, sell, assign, ansfer, mortgage,

Pledge, or otherwise, deal wilh or dis e of stocks, bonds .

: or any other obligations or securities of any corporation or
. corporationa; to merge or consolidated with any corporation
in such manner as maybe permitted by law; te aid in any
manney any corporation, or in which this corporation is in
any way interested; and to do any other acts or things for
the preservation tection, improvement or enhanc nt of
‘the value of any ®#tocks, bonds, or other obligptions to

¥ his po s a vileges or/ ownership
u :m',y ‘ﬁ?’vg&ﬁ ‘powers/thereon,

‘ {18) To ¥
hold invest
_transfer,. ;

! cssuming  of 11
‘.porlnhl. firm, -

in, receive, oqwn,
t . Btiate, exchange,
@, franchipés, contracts and the
and obligefions of any person or
on or corpo ntion or organization;

Th- borrawinz of uonay with or without gecurity; the
:tigauing of warraats, bonds, d
v and trdntftrnblq instrument
phquutd or An c:oh&nso of

. ;:Ihli._ :

secured or unsecured for such
such properties as maybe found

-

To entcr ‘into contracta with other corporuttonl

‘ratindng, purifying, . ‘drilling,

mixing,:

.s'w

entures, and other negotiable.

é‘tr on- th;.::zi:;sn -:dﬁ%gﬁtﬂgfﬁiﬁitg%éﬁiﬁi,.,

iing. -ark-tinc.. distributing, ‘buying - and
pd - oth&ruiu- dealing in and turning to sccount, oil

‘dksﬁat,o! grades, petroleum,. gas, gasoline, carbon ~and

,cuhhon prcducts- of all kindl. wminerals ores ' and - th¢'
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elenents, constituents, products and by-products thereof.

{17) To enter into contractu with ethey wcorporations
for them to purchass, teke, hold, own, leasc, exchange or
otherwise acquire and develop, 1, mortgage, let and deal
in ¢11 besaring, wells, and r{g}%ﬁ% and eny swnd all interost
whatsoever therein or thereto.

(L8) To buy, exchange, centract for lemse, and in any
and all other ways, aecquire, take, hold and own, and to des)
in, wsell, mortgage, lease or otherwise dispose of lands,
mining claims, minerael rights, and other real property, and
mining claims, mineral rights, and other veal property, and
rights aend irterest in and to real operty, and to manage,
operate, maintuin, improve, and deyélop the said oroperties,
and each and all of them.

{19) To enter into contract with other corporations
g for them to refine and manufacture petroleum oil intoc the
Srain i several products and to transport, market, sell and dispose
Tl of the same. And to that end, to build, construct, buy,
lease or otherwise acquire refineries with all NeEcCessAry
stills, storag= tanks, pipe lines and all necessary
transportation facilities, appliances, fitting and fixtures,
and to hold, own, operate and maintain and buy, lease or
. otherwise acquire and to held and own landy” and lease holds

for the erection thereon of the said refingries.

{20) To enter inte contract with other corporations
for them to carry, pipe, transport, store and market oil,
gasoline, naptha, hydro-carbons and netural gas by pipe
lines, steam and sailing vessels, boats, barges, or any other
means or method of transporting or transportution not known
or hereafter discovered. And that end to lay, build,
construct, buy, lease or otherwife acquire pipe lines or any
and other size and character, yith all pumping or compressor
‘stalions, storage tanks, macKinery, appliance, reservoirs,
chutes, together with all kinds of terminal and transfer
facilities for railways and water transportation necessary or
convenient to 4Ahe handling of the corporation’s oll,

. Basoline, napthsd, hydro-carbons, petroleum and their products
and by-produgts to erect laboratories, workshops, mills
warehousen, & for workmen Ieﬁhﬁgﬁggfict. and esating

se

o houses, and ndle, bg; and g; exchange, deal/ in  or
-otharwiase all aﬁﬁgﬁd§i§~ hinery, . uipment,

'HJ.,lletin:- S o B 5 . OF. @p: oth factor
17 necessary o oﬁg&m:@ﬁ&f T the = v L
" "ﬁftl) nto contract with other ocorporations

, 5:tde~thou,to,do’,
. iextension, mainteé
.‘_' mi

ehgage in Lhe conatruction, improvement,
1 } - ce and repair of oll or gas planta,
uding pipe Ilines, tanks and other appliances; aleo
ry- o stone brick steel, iron _and other materials
etaining -thereto; also, in the ghening, developing and’
E#, “turn ‘te account, realize upén, and otherwise acquire .
vdimpose of. securities of ery kind, character and -
iion,  issued or  created by, or asecured ' upon the
s . income or revenues of individusls, asmopfations,.
and ¥ te ¢orporationa, % : ¥ : Ate
3 ”“‘ifﬁ31=§§strunonttlittts.'or ﬁ§§jﬁtg%§ ,'ggéit-,
ntey, oity, town, district or other political subdivimion;.

seription, purchase, ' exchange, or otherwise. The . term
scurities” whenever used hersin, shall consistent with. the -
ext and without limiting the generality of the foregoing,

WAN 11

c@eguire of become interested in any such securities by ;“‘f'
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" purposes, oObjects!
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ingludé shares of stock (preferred, common and debcntures).
gseript, purchase ro subscription warrants, option or other
rights, wvoting toust certificates, certificates of interest
or participation in any profit sharing agreewenta or pre-
organizgation certificates, rractionzl or undivided interest
in other mineral rights, investment cuntranta, evidences of
interest, ownership, or indebtadness, call or +time loans,
notes, acceptances, bhill of exchango, coumercial paper,
choses in aclkion, Jdehentures, mortgages, colimteral trust
certificates, and in general, any interest or instrument
known as securities; or any certificate for, or receipt
for, any of thes foregoing, and any security, negotiable,
secured or unsecured, and however described.

To buy, sell asortgage, encumber, hold, owp exchange,
rent or otherwise acquire and dispose of, and to davelop,
improve, manage, subdivided, and generally, to deal and trade
in real properties, improved snd unimproved, wheresoaver
situated; and toe build, erect, construct, alter and maintain
buildings, structure and other improvements on real property.

Te borrow and raise money for any of the purposes of
the c¢orporation, and from time to time with 1limit as to
amount, to draw, make accapt, endorse, execute and issue
bonds, debentures, notes, drafis, scceptances, bill of
exchanges, warrunts and other negotiable or non-negotianble
instruments and evidences of indebtedness and other
securities; and to secure the payment thereof and of the
interest therein by mortgage upon or pledge of, conveyance or
assignment in trust of the whole or any part of the propertiy
and frenchises for the corpoeration, real, personal or
tangible, and wheresoever situated, whether at the ti
or thereafter acquired; and to issue, sell,
pledge, or otherwise dispose of such bonds
obligations of the corperation for its corporate rposes.

To acquire all or any part of the good will, rights,
property and business of any individual, association or
corporation; to pay for the same in cash or ir shares of
stock, bonds, notes or other obligations of the corperation,
or otherwise, to hold, utilize, operate, reorganize,

ligquidate, and _in &ny manner diepose of the whole or any

. part of the goodwill, rig 4 business so
anqu:r:d,htoli'kﬁ_q. éun&agiziﬁ*SHﬁgzsigha wh:le or any
part of the il i f. Any suc persons
association oﬁ%f s tlunﬁgxégegﬁagck&_ t in any 1awrui

€ Ehe by

Mses shall each be construed aa
' powers, and its is hereby expressly
Pprovided that th oregoing enumeration of specific
purposes, objects and powers shall not be held to limit or
restrict in any manner the powers of g:z;d/corporntion. and

ithus acquired.
The fort'

that they are in furtherance of, and in adgdition te, and not

‘in limitation of the general powers /conferred upon the
‘corporation by laws of the Philippin or otherwise)” nor

shall. the enumeration of one thing be deemed to xcluﬂe“

vvi Aanothor, although it he of like nature, not expreassagd.

; mlm>c'€-u!iwb the
‘the corporation ia to b

piace where the (Prindipal oYfioce ’ of
.established or located shall be in

s 'nkouutn. ~That the terms for which said corporation is to
exist o im rifty (80) years Trom and fter date of

T

&y

Hﬁ"«lz'zma‘
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FIFTH. ~ That the nawes_  and rasidences of the
incorperators of said corporatiapfire ax follows:
Name Nationality Addreas
Brlinda V. Gonzmalez Pilipino 27 Sunrise Hill, Quezon City'
Jose H. Rodriguez " 43 Sunrige Hill, Quezon City
Marylin T. Ilagan . 41 Sunrise Hill, Quezon City
Arturo Ilagan, Jr. " 2972 R, Magsaysay Blvd.
e Sta. Mesa, Manila
Benigno Ignacio ,// = 1639 Saturno, Paco, Manila
Antonio M. Umali " 16168 Bth St., Paco, Manila
Nemesio P. Sarmiento " Gen. Atienzae St.,Pasig,M. Mla.
Romeo G. Rodriguesz " 8th Flr. Prudential Bank Bldg.
Ayrla Avenue, Makati, M. Mlia.
Reynaldo G. Rodrigusz " 6221 Manalac St.,Makati,M.Mla.
Rose Marie G. Hodrigues " 10th Flr. Manila Bank Building
: Ayala Avenue, Makati, M. Mla.
Eugenio G. Rodriguez " 43 Sunrise Hill, Quezon City

SIXTH. = That the number of directors of said

corporation shall be seven (7) an

residences

serve until their successors are
provided by the by~laws are as f

that the nawmea and
rporation who are to
locted and gqualified as
ows, to wit:

Residencas

43 Sunrggq Hill, Quegzon City
‘ht”
’kg é’;{fi:ééﬁ llli.r %\I‘IOI’I City

ﬂ%ﬁﬁgm{ﬁ%ﬁo, Manils

“2 unrise' Hill, Quegon City
1616 8th St., Paco, Manila

of the dircctors of the

‘lﬁfﬁﬁ;i¢lio F; Snfiiantn Gen. Atienza St., Pasig, M. Mla.
i:_svuna. V. Gonzalez 27 Sunrise Hill, Queszon City

/ Marylin R. Ylagan Sunrise Hill, Quezon City
Fbiacaupr»a, . 08:38:18 AM 01/08/2021

% 'mldu G. Rodriguer 622) Manalac St., Makati, M. Mla.

That th. c.pitsl stock of the - cnrpcration f

l-DILLION (¥3,000,000,000.00) PESOS, Philippine

and- sald ccpitll ltock -im divided intc THREE -
4,000, 000,000) shares of the. par valus of one
S cnnh. (A. Anondud on Sthenb.r 29. 1994}

iy B -
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. ' That no stockholder shall beceuse of his ownership of
Ltock, have a pre-emptive or other right to purchase,
subsoribe for or take any part of any stock or of any.
other securities convertible iato or carrying options or
warrsnts to purchase astock of the Corporation, whether out of
the unissued authorized capital stock or any future incraases
_thereof. Any pasrt of such stock or other securities may at =
any time be lzsued, optioned for sale, and sold or disposed
of hy the Corporation pursuant to resolution of its Board of
Directors, to such persons and upon such-terms aa such Doard
may deem proper, without first ofpfring such stock or
securities or any part thereof to exigting stoskholder.

EIGHTH. - That the amount of said capital stock which
has been actually subscribed is IVE MILLION
(P6,000.000.00) PESOS, Philippine Curre  consisting of -
FIVE BUNDRED MILLION shares and the following persons for the .

" numbar of sharss and emount of capital stock set out after
their respective names:

No. of Amount of cqpitil
: Stock Subacrpibed

_ Names Beaidences ~ Shares
. Erlinda V. Cunzalez 27 Sunrise 50,000,000 P500,000.00
‘ Hill, Q.C. . - uy v
Jogs H, Rodriguez 42 Sunrise 50,000.000 500,000.00
Kill, Q.C. _
Marylin R. Ilagan 41 Sunrise 25,000.000 260,000.00
Hill, Q.C.

Arturo Ilagan, Sr. 41 Sunrise 25,000.000 250,000.00
3 Hill, Q.C. |
 Benigno Ignacio 1639 Saturno 50,000,000  500,000.00
i Paco, Hanila L e

- Antonto Umali 1616 8th 50,000,000  500,000.00

S¢t. Paco Mla. ‘

Gen. Atienze 50,000.000  500,000.00
Panig i AL (IS and ' -

7 sunctse 15076065000  s00,000.00 ¢

3 .-3'$Gmm3$$§0ﬂ e Rl
Manaldc 60,000.000 600,000.00 .~

ey . ati, M.Mla. s b et

4. Rodrifues

" Nemesio P. Sa

ci

43 Sunrise 50,000.000  §00,000.00

odriguez 43 Sunrise. 50,000.000
ARG |1 b, e
. .7oTAL . 500,000,000

L mesEmmmssRE ®

g BT R AM Y
f stock of -interesat wh
ipine citi les
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" NINTII. ~ That the following persons have paid ¢n “the
#77 .  » sheres of capital stock for vhich they have subscribed the
v aounts met forth after thelr respective names: :

Homas, Residences 5uﬁg¢zxn§xnn

" Erlinda V. Gongales 27 Sunrise Hill, .G,  P1285,000.90

‘Jose W. Rodriguez 43 Sunrise Hill, Q.C. - 125,000.00

Merylin R. Ilagan 41 Sunrise Will, Q.C. 62,500.00 .
 Arturo Ilagan, Jr. /41 Sunrise Hill, Q.C. 2,500,00 i ;
Benigno Ignacio 16389 s.turno.paoo.nlayx’/::s.ooo;oo

Antenio M. Umali 1616 Bth St. Paco, Mla. 125,000.00 .
' Nememio P. Sarmiento Gen. Atieneza St., 126,000.00

: Pasig, Metro Manila : e : oo
: nnuto G. Rodriguez 27 Sunrise Hill, Q.C.  125,000.00

jnoyngldn G. Rodriguer 6221 Manalac St., 125,000,00
Makati,Metro Manila %

Réme Marie G. Rodriguez A3 Sunrise Hill, Q.C. 125,000.00
' Bugenio G. Rodriguez / 43 Sunrise Hill, Q.C. 13&,000.00.

g e
TOTAL ==-v= §1,250,000.00

EmsuNSHRERRTE

Tm. - ‘!‘hat ANTONTO M. UMALY haa baun alecud br tlw, - it
ibers aa trcn:n:mr of the corporation to act &s asuch .~
his  succesa is  duly elected and quklified  in

L hv-lau-, and that as nuch', ressurer, he
%o receive for the b

o, - h.ve horeunto :at nur hnndc thil’?i ;ﬁf- %
ﬂ'l 1n tbe Ch'.r pf meila. Ph:lll.pima. T
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RN REPUBLIC OF THE PHILIPPINES)
2 CITY OF MANILA ) B. 8.

City of danila, Philippines, this i0th day of December,

BEFORE ME, tho undersigne otary Publlic in and fox the
53?;',' 1874, perscnally appeared:

s Hase R/C No. Issued at on TAN
Joge H. Rodriguesz A-2382331 Becolor, 1-18~74 1484~833~5
Pawpoanga
TS0 penigno Ignacio A-5229277 Makati, 1-10~74 3098-569~1
o Rigal
0 Antomic M. Umali A-3819 Manila 1-07-74 1688-033-9
Nemesio P. A-7937256 Pasig, 3-01~-74 1520-593-4
Sarmiento Rizal
‘Romeo G. Rodriguez A-6428876 Hakati, 1-31-74 4574-495-0
y Rigal ) )
Arturc Ilagan, Jr. A-502739 Manila 1-18-74 2433-359-3
Erlinda Gonzeles A-7851388 Bacolor, 5-10-74 1484-833-5
: Pampanga .
' Reynaldo G. .
Rodrigues A-1065338 Makati, 1-03~74 4484-660~8
Rizal ) e it
Marylin R. Ilagan A-502740 Manila 1-18-74 2433-3569~3
“ Rose Marie G. ‘ N -
. Rodrigues A-5220832 Makati 1-10-74 1752-416-P

_Bugenio G. .
-~ Rodrigues .%%AP7351°5° Bacolor, = -
s Seiu"%es\u; | "

; .&mmmw to be . the same

executed the '
ra 5¥3§§=!:gknowlud¢ed to me
an 4n a o! their free’ w111 and

18-74 8236-415-0

§

_ had _and
-uot&ri;%‘uqnl at Uanila. Phtlipplnnt on the ‘10th

s
T

PTH ﬁd; 01?!25'
S 1“17 ?4 ¥

/ R )
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CERTIFICATE OF AMENDMENT TO THE ARTICLESOFCTHCORPOR) oN
OF ALSONS CONSOLIDATED RECOURLES, INM, fn pemoxdy- S
TERRA GRANDE RESOURCES, i UL

WE, the undersigned, the Chail
majority of the directors of ALSONS GONSOLIDATED RESOUNCES,

INC. {(formerly TERRA GHRANDE RESOURCES, INC.) ‘\weby_ cortify
that the sttached is & true and correct cuby of the Amended

Articles of Incorporation of the aafd corporation. Thé‘,

amendment is in the FIRST ARTICLE changing the corporate

name to ALSONS CONSOLIDATED RESOURCES, INC.

We further certify that thea sald amendment was
upbrcvcd by thg majority vote of/the Board of Directors .at
its meeting on April 27, 1995, and by the vote of the

' ﬁ;ockholdern awning or representing at least 2/3 o ill the

issnid And outatanding capital stock of the corporntion ‘at

their npacial meeting held on April

To&er-, Handalnyong City.

., TN WITNESS WAEREOF, we bave hereunto set our hands this
“7gzath day of April, 1995, at Nanila, Philipplnas‘

. 1995 at the Galleria,




s M

rorm oot e e e

3

REPUBLIC OF THE PHILIPPINES)

CITY CuiatyMEMOMANEA ) s. s.

SUBSCRIBED AND SWORN, to before me thi¥ 12 8%ay of
t Manila, Philippines, affdantes exhibited tc me

their Comm. Tax Certificates s out opposite  their
raspective names: - '
. Name CTC No. Date/Place Il-ﬁid

- . 7
Editha 1. Alcantara . 1621727 2-27-9’5/!&11&0 City -
Carlos Dominguez 160722 2-26-886&\@ City
' Bienvenido Tan, IIT . 8589472 2~20W City
Jose Ben Laraya mu!‘;{ S‘.:-M'mu:h
Nicasio I. Alcantara 1621727 227 C:Lty

' Roberto V. San Jose 23508448 2-1 -Bllﬂanilu

i nuwnea,ﬂf/;utos
Caw s ununmnmnannﬁgg
UNTIL Dt T4,
PYR ND. 079755, 280 D '=°.'-.MAKJXTLN.I
IBP NO. 37 1151, At“'liu.. 117 i«--n Mlb '.

SE_“{:" ‘F’iéiﬁ‘ﬁ Fm.'.z" o ¥ .y _-:'.;
£xchaﬂqe i e g
<3<>f??!r“:¢¢1<}rz g gt lal




Republic of the Philippines

: Secumesde;dmgeCormmon

EDSA, Graeahills, Mandaluyong

8 %" , Matro-Manile

S.E.C. Reg. No_ 39266

¥ CERTIFICATE OF FILING
o -
. AMENDED ARTICLES OF INCORPORATION

YO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS ISTD CERTIFY tha the amended articies of incorporntion of the

(M mm k Illl;)
= -
tmm 'l

vote" j
'a},iifc?oai“m certified under oath
COTROMNOn wis 3pproved

- Q’“m*w nﬁm!umim

ﬁuokuiwﬂ.m hlmmuilnd
. OB:57:37 AM 91'0_

‘ v %ilil 04



ENOW ALL MEN BY THESE PRESENTS: \/I ™

;ip formed are:

-',othexiile. and to bold, own and use for investment or
otherwise, and to sell, assign, transfer, exchange, lease]

o arpnra
ANENDED Aﬁrgﬁy@"ﬂ: Ns
R L

" oF

ALBONS CONSO
{Formerly Tnam: IRES

-

! o
THAT WE, the undersigned, ull of whom ske_of legai- . /
and Filipino citizems and all of whom residents of the o
Philippines, have this day, volunt;rt%yjzzlociatad ourgelves
together for the purpose of formin corporption under the
lawe of the Philippines: ‘ i

'AND WE HEREDY CERTIFY
FIRST ~ That the name of the corporation i be:
/éma CONSOLIDATER RESQURCES. INC. (Ao emended

April
27, 1995)

-t
SECOND - That the purposes for which said corporetion.

B nmsn i e

PRIMARY PURPOSE

PN

‘Te sacquire by purchase, exchange, assignment, gift or o

let, develop, mortgage, pledge, traffic, deml in, snd with,

- and otherwise cperate, manage, enjoy and dispose of, any and
~-all. properties of every kind and description and vherever

- ®ituated, as and to the extent permitted by law, including,
Sobutc o mot o limi :

- fTactorieas, ed
iand bon '

- e

to, bulldings, tenements, warehouses, .
o and giructures and other improvements, .
BEOXY; res of capital
0 rmﬂ ¥ ons, _7 Gl"‘mm
corporatior association, or
¥ile the owner, holder
: : ghts, powers. and s
O any o terest . therein, -~ .
O¥receive, collect and dispose of, apy . .. °
i¥idends, interests and income,  derived .
Rht to vote on any proprietary o other
ires of the capital stock, and - upon  mny
~or other securities having voting power,
‘provided that it shall not engage in  the %
~(Xepublic “Act  Ne. -




- - N . ik ;
store, hold, transport, ‘usc, axperiment with market,
< distribute, exchenge, sell, and otharwise dispuse of, import,

- . nxpurt and handle, trade and enerally deal in, refine, treat,
snrich, reducs, distill, menuf ure and smelt any and all
L kinds of petrolenn and petrole productn, oil, gas and other

mineral volatile subetances.

To prospect, explore, discover, state and locate
record, exploit, dig and drill, extract, produce, purchasa,
or iease mining claime in the Philippines either in its name
or for the benefit of others, and to purchase, lease, and
otherwise sacauire, 2ell, or dispose of Jleasehold rights and
interest in, end the right to develonp ch miring claims end
mining properties of whatever natures and to engage in any
other business of mining in general fand to acquire, store,
hold, +transport, use, experiment with market distribute,
exchange, sell and otherwise dispose of, import, export,
handle, manafacture and smelt any metallicz and non-metallic
minsrals and all kinds of coal, gold, silver, copper, nickel,
lasd, 2zine, iron, titanium, vanadium, quicksilver, tin,
asbertos, ores, precious stones and mineral substances of all
grades, kinds, forms, descriptions and combinations and in
general subseil products and subsurface deposits of every
nature and deseriptions and the products and by-produsts
which  maybe derived, produced, prepared, develghed,
compounded, made or sanufactured therefrom and subgpfances
obhtained by mixing any of the foregoing with other
subatances;

mm e ™

Te acquire by purchase, lesase, contract, concession or
otherwise any and al) real estate, lands, lend patents,
aptions, grants, concessions, f{ranchises, water and other
rights, privileges, easements, estates, interests and
properties of every kind and description whatsoever which the
Corporation may deem necossary or appropriate or of any other
busineass in which the corporation may lawfully engage, and to
own, hold, rent, operate, improve, develop, reorganize,
maiage, grant, lease, subdivide, sell, exchange or to
otherwise dispose of the whole or any part th of; and
generally to engage in the real estate business;

4n agriculture, deep sea fishing, fiash ponds,

! 1lng duﬂt“ies, sgdtmaking, hotel,
uo:ithoun.n ti;n i “izl Tor na::ﬁncturinaé
re i ifac B ! opper P ucts an

. dts by=-produc Of mh &E“ f?‘
i R : 5363 g&n;1¥3§ﬁf3’¢induatrinl. real
entate devel onetructién enterprises and projects

. as neial and investment Institutions,
provided that ¢t de to ::;ﬁovated for this purpose shall

‘not be derived frem the publfc through receipt of deposits,
- asles - of bonds, or obligatfonas of any kind; te  invest in
1o, ”;harqu of stock of other codpanies, bonde or debentures,  and
Lite pprch‘ne. deal in, lease, rent, hold, improve, pledge,

; gage; . or otherwise dispose of lands,  tenements,
iings, or any interest therein, and the fixtures and
] properties incidental thereto; and to . purachass,
or. take over all or part of the -ocuritin-. rights,
g p&#mcmu or assets of all kinds or Ajahilitien of
ﬁﬁupirsanr* _corporation, partnershiyp, associeation  or.
nial - n;ancr or entity, and to manage, operpfe or-

star the whole or any pari of the business or oparty’
qnquircd ‘without engaging in the management ¢f -funds, .
stenritit-. portfolio and asimilar asset of mu nang[ad

% 1y
JARN; 1 15208
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- and/or operat
,conntr‘not— v m
“lines, radio-
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eptitles.

AND IN FURTHERANCE OF THE ABOVE PURPOSES, the
Corporation shal) have the following incidental powers:

{1) To acquire by lease suck lands as are necésaary to
its business and to purchase, acquire, hold, lease, sell and
sonvey buildings, varsheouses, machinery, euuipment and other.
personal properties as may be necessary or incidental to the
conduct of the corporate business; Fi

{2) To borrew or raise monhey necessary to meet the
financial requirements of its businesz by the issuance of
promissory notes and other evidences of indebtedness, and to
seocure the repayment thereof by mortgage, pledge, deed of
trust or lier upon the properties of the corporticon, or to
igsue pursuent te law shares of i capitel stock, and other
evidence of indebtednens in pa nt for properties acquired
by the corporation for money rrowed in the prosecution of
ita lawful business;

{3) To invest and deal with the moneys and properties
of the corpeoration in such manner ax may be from time to time
be considered wise or expedient for the advancement ‘of its
interests and to sell, dispose of or transfer the business,
proparties and goodwill of the corporation or any part
thereof for such consideration and under such terms as it
shall see it teo accept; and

(4) To enter into contracts with other corporations
for them to acquire gas and oil lands, leaseholds and other
interests, to construct and maintain conduits and lines,
tubing apd piping for general purposes as well as for the use
of the said corporation; to transport such oil ana by
means of such pipee, pipe lines ans storage tanks to be used
for the purposes of transporting and storing oil and/gas, and
to do a general pipe line and storage husiness;

(b) To enter.inte contracts with other corporations
for them to consteuct and maintain gas wells, oil wells and
refineries, and to buy, sell, and deal An gas, oil and salt;
to construct meintain all r ways, transways; ~to

acqQuire, cont y and msinpth ithdildings, dwallings,
stores, warel m&#biggsﬁi?x lﬁgﬁ boats, roads and
bridges, ea L1 g oth soever which the

corporation

operate teleiraph and telephone
iona a8 maybe permitted by law,

?:-ﬁh?ﬂ D LS e te surpones: . 2o

‘convenient for prosecution of business and ¢ the
exclusive ume of ¢ corporation; to obtain and prepdre for
market such other valuable minerals and materiale may be

_dilcuv.red in developing th- lands of thu corporations;

To have one or more branch offices outside the

(8)

o Philippin-n and to conduct its business and ' exercise its
., 'powers  in any part therecof or in any country; to purchase,
_ v held, ¢ convery,  sell, - leass, rent, mortgage, - encumber or

i otheruise il Am-such real and personal mmﬂhmémzwr
SO part nt the ilippines or elsewhére as the p .
Cothis Vi corporation is formed may permit
: i'rialanablr and necessarily required for t
v';~.thn Idhful busineas of the corporation;

trnn;uc;ton ot
(7) Without in particular 1imiting any of the ‘abiecta

3

and -as .T-vbdf,"
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.  puiposes of the corporation shall ba from time to time to do
anyone or more or all of the acts and things therein sat, and:A-
all sweh other acts, thinga and buainessca in  any mannar. -
connected therewith, or necessary, incldental, convenlet ' or--
auxiliary thevetn, or aalenlated directiy cor indircctly  to
promote the lntevests of the corporation or enhance the
value of or render profitable any of its properties or rights
a8 such corporation may lawfully do; and in carrying on its
business, or for the purposes of attaining or furthering eny -

of its objects to do any and all acts and to exearcise and . oitaly

which now and hereafter may be authorized by law, trustees,
contractors, factors, lessors, lessees or otherwise either
alone or in connection with others and in any part of the
world and in addition tce have and to exercime allilie righis,
powers and privileges now or hereafter belgdging to or
conferred upon corporations organized under thy¢ provizions of
the law authorizing the formation of

(8) As a partial repetition of the sbove purposes eand
® powers and where not covered by sald purposes and powers in

addition thereto, the ceorporation sahll alsc have the
following purposes and povwers, At being expressly provided
that the enumeration and specification or specific purposes
and powers shall not be consffued to limit or restrict in any
manner the said purpeses/and dpowera of the corporation
already mentioned.

The searching and proaspecting for orea and mineral and
the 1location, leasing and registering and patenting of
mineral claims of all sorts;. the purchasing, Jleasing or
exchanging or otherwise acqgyiring or taking on option of
minaral properties, claims, ghts, concessions, licenses and
grants; the seguring from e government of the Philippines
or from any other auvthor¥ity or individual, municipal or
otherwise, of easements, timber or water rights, or
privileges, licenses and concessions, and the performance and
the fulfillment of the conditions thereol; the carrying on of
the  busineas of metallurgists, contractora, ABSAYErS,
manufacturers, inporters, exportors, merchants and general
‘brokers, the carrying on and epgag.ng in the business of
milling, kting, converting, smelting, treating.
preparing  for ket ' }3g3ﬁ§§%¥ia‘ and selling,

- exchanging - ar . “dealing in ores,
minerals and xchange ;

. Gthereida BEqElFing, .the holding,

therwise desling in so far amx the

3 atocks securitieas, properties and
1134 1% { 11 righyh, operating of petrolaum,
Cand -oll well, for the gorporation and for others to
xtent permitted by law. ' . o

{8} To enter into contract with other corporations for
to manufacture, buy and mell and otherwise deal in ' gas.
1; - mechinery  ‘and appliances; also lumber,  stone,
ffﬁﬁlnli.iron‘:pd'nthcg materisls in connegtion with the:
Ldip Qyﬁrtﬂptgn}.lgintcnanco-nndirqpuin of ¥he properties
AIPTEIAted Seth for this corpoTaion, #4939/ 85A0A:

40) 'To purchase, exchange, eppropriate or ~othesrise
¥a,  take -hold and own _and sell, mortgage, lewle or
wide -dispose of water . rights and weter supplies,

. % Y ‘!4 ) ' A . , g '...l _:':“, .

or purposes ov powers of the corporation, the business or

ior, - with: .the neceesary pipe lines,  reservoirs, ,a.,.,_;g&“
“and appurtenances useful or necessary, for its own -




Philippines or of any other country,

ﬂ.unnu-inc ‘af 1

:r ia-nxn. of warrants, bonds,

R S N

husiueau; and to manage, coperate, maintain, improve, extend
or develop such water supplies. .

{11) To ivprovel, manage, dJdevelop, secll, asslgn,
transfer, lease, mortgede, pledge, or othervise diepose of or
turn to account or deal with all ot any part of the property
of the corporation and from time Lo time and subject o .
exiating laws, to vary and investmenl or esployment of-
eapital of the corporation;

{12) To apply for, obtain, register, purchase, lessc
or otherwise to acquire and to hold, own, use, develop,
oparate and introduce, and to sall, ssgign, grant licenses or
teyritorial rights in rcespect to, or otherwise to turn to
aceount or dispose of, any copyrighis, trade marks, trade
names, branda, labels, patent rights, letters tent of tche
T government,
inventions, improvements and processes, hether used in
connection with or secured under letters pdtent or otherwise.

(13) To do all and everything necessary, suitable and
proper for the accomplishment of any of the purpoees or the
attainment of any of the objects of the furtherance of any of .
the  powers hereinbefore setforth, either alone or in
agsociation with other corporations, firms, or individuals
and to do away other act or acts, thing or things incidental
or appurtenance to or growing out of or cofinected with the
aforeaaid business or powers or any part/of parts thereof,
provided the same be not inconsistent Aith the laws under
which this corporation is organized.

{14} Insofar as maybe permitted by la to acquire by
purchase or otherwise, sand to hold fo investrents or
otherwise and to use, sell, assign, ansfer, mortgage,
pledge, or otherwise, deal with or dis e of stocks, bonds
or any other obligations or securities of any corporation or
corporations; to merge or consolidated with any corporation
in such manner as maybe permitted by law; to aid in any
manner any corporation, or in which this corporation is in
any way interested; and te do any other acts or things for
the preservation hantion, improvement or enhanc nt of
~the value of any su

thqrant, and to

(18) To Iﬂt 1n, receive, own,
hold invesat & o el Ptiate, exchange,
tranafer, n, franchips, contracts and the

and. obligapions of any person or
pnrnqﬁ.. firm, as on or corpoyation or organization;

Th- borrowin: of uonny with or without security; the
entures, and other negotiable

secured or unsecured for auch
-uch proportic: as maybe found

trlnnfuwablc instrumenty)
t-\ or 1n axchanso of

r;;{f *c nntar t;tob:o:tractu with other cnrnufnttéa:
bl £ 3 ]
Ty CRORINInG,  developing? manUr SGtur DhE L VeoRTRe,

' meparating, - refi ns. purifying, . dtilllnz.

By A fuehoruiuc dealing in sand turning to ‘account, : -1 T R
kinde ot.‘rndp-. petroleun, gan, gasoline, carbon = and
tbo ptoduett of all kinda. minerals ores and the

Vi

AN 11 20K

mixing, . -srkcttng. distributing, buying’ :und--.
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elements, constituents, products and by-proeducts thereof.

{17} To enter into contracts with cthes corporations
for them to purshase, take, hold, own, lease, exchange or
otherwise acquire and develop, 1, mortgage, let and deal
in o§1 heapineg, wells, and ¢ ., &ad any and all  interost
whatsoesver theresin or thereto.

{18) To buy, exchange, contract for lease, and in any
and all other ways, acquire, take, hold and own, and to desl
in, emell, mortgage, lease or otherwise dispose of lands,
mining claims, mineral rights, and other real property, and
mining claims, mineral rights, and other real property, and
rights and irterest in and to real operty, and to manage,
operate, maintain, lmprove, and deyvelop the said o»ropertiea,
and each and all of them. :

(18) To enter into contract with other c¢orporations

5 for them to refine and manufacture petroleum oil into the
B several products and to transport, market, sell and dispose
S, of the same., And to that end, to build, construct, buy,
lease or otherwise acquire refineries with all necessary

stills, storags tanks, pipe lines and all necessary
transportation facilities, appliances, fitting and fixtures,

and to hold, own, operate and maintain and buy, lease or

octherwise acquire and to hold and own landp” and lease Tholds
for the erection therson of the sald refingries. '

1 {20) To enter into contract with other corporations
for them to carry, pipe, transport, ztore and market  ofl,
gagsoline, naptha, hydro-carbone and natural gas by pipe
lines, steam and sailing vessels, boats, barges, or any othar
means -or method of transporting or transportution not Kknown
or hereafter discovered. And that end to lay, build,
construct, buy, lease or otherwife acquire pipe lines or any
. and other size and character, th all pumping or coapressor

‘stations, storage tanks, macKinery, appliance, reservoirs,
chutes, together with all kinds of terminal and transfer
facilities for railways and water transportation nucenu-wy or
.~ convenient to 4£he bhandling of the corporation’s oil,
- gasoline, napth" dro-carbons, petroleum and their products
and by~-pro 'r‘céi laborutorics, workshops, mills

unrohouncs Epgp,gn¥ Hffices and eating
hounes, - sell, cxo'Q ge, deal/ in  or
Chéthinery, uipment,

‘otherwise f
ﬁ&%ﬁqﬁi" sk Al A

llthﬁinl.
to sontract wtth‘ other corporations
ehgage in Lhe conatruction, improvement,
ce and repair of oil or gas plante,
tanke and other appliances; aleo
r steel, iron  and other = materials’
; thoroto: also, in t:sﬁﬁﬁcning. developing - and’

‘to ‘account, realize updn, and otherwiame Acquiror
of.. securities of kind, character and .
* issyed orx . created by, or secured ' upon ' the
nocone. :: rnv-nunst:t individuals, = ass atio?s.;
- corporations, the, - Phil te -
Pk runentaiisten, or "oy borb oM 0l
¥, town, district. or other political nnhdivilicnt~

“ithout liniting tht Itnnrnlity nt the . furu;ainq,'l

nar. of become interested in any such securities by -
purchase; ' exchange, or otherwise. The  term .
-uhcnnvcr used herein, shall consistent with the '
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ingludé shares of atock (preferred, common and debecntures).
seript, purchase ro subscription warrants, option or oiher
rights, voting tcust certificates, certificates of interest
or participation 1in any profit sharing agreementis or pre-
organization certificates, fractionul or undivided interest
in other mineral rights, investment countrantas, evidences of
interest;, owherahip, or indebtedness, call or time loans,
notes, #cceptances, bhill of exchango, coumercial paper,
choses in action, Jdebenturss, mortgages, colinteral trust
certificates, and in general, any interest or instrument
known o8 securities, or any certificate for, ox» receipt
for, any of the foregoing, and any security, negotiable,
secured or unsecured, and however describead.

To buy, sell mortgage, encumber, hold, owp exchange,
rent or otherwise acguire and dispose of, and to develop,
improve, menage, subdivided, and generally, to deal and trade
in real properties, improved and uninmproved, wheresscever
situated; and to build, erect, construct, alter and maintain
buildings, structure and other improvements on real property.

To borrow and raise money for any of the purposes of
tha corporation, and from time to time with limit as to
amount, to draw, make accept, endorse, execute and issue
bonds, debentures, notes, drafts, acceptances, bill of
exchanges, warronte and other negotiable or non-negotiable
instruments and evidences of indebtedness and other
securities; and to secure the payment thereof and of the
interest therein by mortgage upon or pledge of, conveyance or
assignment in trust of the whole or any part of the property
and franchises for the corporation, real, personal or

tangible, and wheresoever situated, whether at the ti owned
or thereafter acquired; and to issue, sell, otiate,
pledge, or otherwise dispose of such bonds other

obligations of the corporation for its corporate rposes .

To acquire all or any part of the good will, rights,
property and busineus of any individual, association or
corporation; to pay for the same in cash or ir shares of
stock, bonds, notes or other obligations of the corporation,
or otherwise, ‘hold, utilize, operate, reorganize,
ligquidate, and any manner dispose of the whole or any

part of the ':}é°:gzgggg£:£§§ﬁ%§§§hj business so

acguired, to a . whale or any
3 an k}gﬁ%ﬁq@z
iong.;, n ¢ 3&
. : ot )

part of the liabil: ny such persons,

association ox t in any lawful
manheyr the who yg ithus acquired.

. The forag es shall each be construed as
purposes, s wers, and its is hereby expressly
provided that th oregoing enumeration of apecific
purposes, objects and powers shall not be held to limit or
restrict in any manner the powers of the .corporation, and
that . they are in furtherance of, and in agdition to, and nat
in ‘limitation of the general  powers conferred upon the
corporation by laws of the Philippin or otherwiss
shall  the - enumeration of one thing be deemed to éExclude-
_nqothor}-nlthoulh it be of like neture, not exprease

| THERDA 4 Phets 1:3)(;« where the (FrlhGEpal SYIEEE” ot

‘the corporation is to .established or located shall be in
Metro Manila, Philippinda. . : i

' POURTH.. ~That the term for which sald cprporation is to
exist is  fifty (B0) yesara from and After date of
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FIFTH. - That the names. and residences of  the
incorporators of said corporntiep’iru as follows:

Name Nationality Agdress
Erlinde V. Gonzalez Filipino 27 Sunrise Hill, Quezon City
Jose H. Rodriguez " 43 Sunrise Hill, Quezon City
Marylin T. Ilagan " 41 Sunrise Hill, Quezon City
Artura Ilagan, Jr. b 2872 R. Magsaysay Blvd.
g S8ta. MHesa, Hanila

Benigno Ignacio ,// " 1639 Saturno, Paco, Manila
Antonio M. Umali = 1616 Bth St., Paco, Manila
Nemesio P. Sarmiento " Gen. Atienza SiL.,Pasig,M. Mla.
Romeo G. Rodriguesz " 8th Flr. Prudential Bank Bldg.

: Ayala Avenus, Makati, M. Mla.
Reynaldo G. Rodriguez " 6221 Manalac 8t.,Makati,M.Mla.
Rose Marie G. Rodriguesz " i0th Flr. Manila Bank Building:

! Aynla Avenue, Makati, M. Hla.
Eugenio G. Rodriguez / * 43 Sunrise Hill, Quezon City

|SIXTH. ~ That the number of directors of  said
corporation shall be seven (T7) an that the names and
reaidences of the direcctors of the rporation who are to
serve| until their successors are #flected and qualified as
provided by the by-laws are as f ows, Lo wit:

Name ' BReaidences
Jose H. 3 Sunrth Hill, Quezon City
Ff‘inh?(—?‘i E‘fr )
kﬁuuon City

ExSnehiedd
{}%ﬁﬁu@dm“, Manila

'ﬁ‘no-eo ] unrise’' Hill, Quezon City

- Antonia M. U - 1616 8th St., Paco, Manila

Y ﬂ-.lio P. Bnrliento Gen. Atienza 8t., Pasig, M. Mla.
.;prliudu V. Gonzalez 27 Sunrise Hill, Quezon City
j,nnldo G. Rodriguez ‘;:g}fﬁcnalno St., Makati, M. Mla.

M1An . n.g.n Sunrise Hill, Quezon City
1L : 08:57:33 AM 01/08/2021

Arturo 3

L Y
Benigno

- That thn cqpltal stock of the  corporation. .
;DILLION {P3,000,000,000,00) PESOS, Philippine -
,cndv ‘maid -capital -took -is  divided into THREE -
,000,000,000) shares of the par -value of one
t!nh-—{Al A-cndcd on Soptenbcr 25 1994}

8
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That no stockholder shall beceuse of his ownership of

Lteck, have a pre-emptive or other right to purch-an._':7'

subgoritie for or +take any part of any stock  or ‘of any.
other securities convertible into or carrying options or
warrants to purchase atock of the Corporation, whether out of
the unissued authorized capital stock or any future increases
Any part of such stock or other securities may at
any time be igzsued, optioned for sale, and sold or disposed
of by the Corporation puvsuant to resolution of its Board of
Pirectors, to such perscns and upon suc erms as such Doard
pay deem proper, without first ofpéring such stock or
securities or any part thereof to exigting sto~kholder.

BIGHTH. ~ That the smount of said capitel stock which-
has been actually subscribed is IVE MILLION
{F6,000,000.00) PESOS, Philippine Curre Y conaisting of -
FIVE HUNDRED MILLION shares and the following persons for the.
number of sbares and amount of capital stock set out after

their respective names:

No. of Amount of c.ﬁttil
Sharen Stock Subscribed

, Names Baaidences
Erlinds V. Cunzalez 27 Sunrise 50,000,000 P500,000.00
_ Hill, Q.C. . _
Joss H. Rodriguez 42 Sunrise  60,000.000 500,000.00
1 Hill' QtCn -_
Marylin R. llagan 41 Sunrise 25,000.000 250,000.00
‘ Hill, Q.C.
Arturc Ilagan, Sr. 41 Sunrise  25,000.000 250,000.00
a Hill, Q.C. o
Benigno Ignacio 1639 Saturno 50,000,000  500,000.00
i Paco, Manila
Antonic Umali 1616 8th 50,000.000 500,000.00
- . St..Paco Mla. S
Gen. Atisnza 50,000.000  500,000,00

7“3! : .Qmi €85 and
27 Sudrise | 50,6867000 = 500,000.00 -
Ball. ®Civimission | Y

Boviaa

 Manaldio 80,000,000
ikati, M.Mla. - P "
Wer 43 Sunrise 50,000.000  500,000.00 ',

i ill, Q. C. :
‘Rodrigues 43 Sunrise. 50,000,000

- §00,000.000 ¥5,000,

L messsmmmmnE SWaEEREERXE

de 1y
/

,ABPU'.OGD.OQN._\_ L,

AN 1 1 2088
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;;{, ) sheres of capital stock for which they have

. anounts set forth after their respective nawmes:

Hpmes Rasidences

" Erlinde V. Gonzalez 27 Sunrise Hill, Q.G.
Jome H. Rodriguez 43 Bunrise Hill, Q.C.
Marylin [R. Ilagan 41 Sunrise Hill, Q.C.

Ahtﬁnio:lf. Umali 1616 8th St. Paco, Mla.

Hunanin P. Sarmiento Gen. Atienza St.,
Pasll. Metro Hantln

_ Ronmeo 6§‘Rodrigues 27 Sunrise Hill, Q.C.

'Raynnldb's. Rodriguez 6221 Manalac St.,
= ! Makati,Metro Hnnila

Role Httte G. Rodriguez 3 Sunrilt Hill, q.n.
lutnalo a. Bodri:uez 43 Bunrise Hill, Q.C.

aubncrihed

CNYNTH. - That the following persons have paid ¢n “the

tha

Subserintion

P125,000, 90
' 125,000.00
62,500.00

Arturo Ilagan, Jr;////ii Sunrise Hill, Q.C. 2,500, 00
_Baniﬁno Ignacio 183& Saturno Paco,Mla, 126,000,990

126,000.00

126,000,00

125,000, 00

125,000.00

is  duly elected. and

hv-l-uu. nnd thtt ui uuuh'_ruanurer.

a

: | T
o _ TOT AL ===w- ¥1,250,000.00

Thpt ANTONIO M. uuanx haa been -Iectcd br kh;
Buc

in
he

_ h.v. hcreunto uot our hlndn thil-s_u-ﬂ'V
_1n the’ Clh:*pf Kaniln. Philtptnnup'_y
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CITY OF MANILA

BEFORE ME, tho undersig
City of ianila, Phllippines,
1974, personally appeared:

Hame

Joge H. Rodriguez

Benigno Ignacio

.Antﬁnio M. Umali

Nemezia P.
Sarmiento

© Romeo (. Rodriguesz

Arturolzlagun, Jr.
Erlinds Gonzelea

- Reynaldo 'G.

~Rodrigues

Marylis R. Ilagen

Rose Marie G.
" Rodriguez

. Raodriguez

. ¥

ACENOWLERGEMENT
REPUBLIC OF THE PHILIPPINES)

)S.

8.

this 10th day

R/C No. Isgued at On

A-2382531 Bacolor, 1-18~74
Pawpangn

A-G229277 Makati, 1-10-74
Rizal

A-3619 Manila 1=-07T=-74

A-T937286 Pasig, 3-01~74
Rizal

A-G428876 Makati, 1-31-T74
Rizal )

A-502739 Manila 1-18-74

A-7851388 Bacolor, 5-10-T4
Pampang &

A~1065338 Makati, 1=-03-74
Rizal

A-502740 Manila 1-18-74

A-5220832 Makati 1-10-74

A-TEB1058 Bnnolor.

" P Anga
Securthes /g

Aﬁhcqubor.,lnw*._' ‘

ﬁn aci

ﬁggyigknow

otary Public in and for the
af Necembar,

TAN
1484~823-5

3098-569~1

.1588-033-9

1620~593-4
4574-495-0
2433-359-3
1484-833-5
4484-660-8

2433-369-3

1752-416-P

8236-415-0

 mbedefd RO DO Bown to be . the aame .
axecuted the

ledged to me
of their free’ will and

T!ﬁTIHONY VHEREO?. Ihqva hereunto cct my had .and
y dotarisl seal at scnilu. Phtlippiunn on the 10&&_ '

WAN 11 2081,
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_ 28th day of April, 1995, at Manila, Philippines.

~ 1

CERTIFICATE OF AMENDMENT TO THE ARTICLEE
OF ALSONS CONSOLIDATED REUDQURLES,
TERRA GRANDE REBOURCES,

HE, the uvndersigned, tha Chai n Secretary and

majority of the directors of AUSONS CONSOLIDATED RESOURCES,

INC. (fovmerly TERRA GRANDE ESOURCES, INC.) he.eby certify
that the wttached is & true and correct y of the Amended
Articles of IJIncorporation of the sa¥d corporation. The
anendmoﬁt ia in the FIRST ARTICLE changing the corporate
name to ALSONS CONSOLIDATED RESOURCES, INC. '
- We further certify that tha sald smendment was
approved by the majority vete of/the Board of Directors at

its meeting on April 27, 1845, and by the vote of the

s;octholdqra owning or rqpﬁaacnting at least 2/3 of- all thé

issued :ind outstanding capital steck of the corporatiocn at

their special mecting held on Aprti?ﬁzﬁ 1995 at the Galleria

Towers, Mandaluyong City.
(IN WITNESS WHEREOF, we have hereunto set our hands this
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REPUBLIC OF THE PRILIPPINES)
CITY OCafkat.METROMANIBA ) s. S.

SUBSCRIBED AND SWORN, to before me thilMAY 12 8ay of

MAX t Manila, Philippines, affiants exhibited tc we
N their Comm, Tax Ccrtiftcataa s out opposite  their
S respective names:
Name CTC No. Date/Place Issued
9 S
. ! /" / p
Editha I. Alcantara . 1621727 2-27-95/Davao City
Carlos Dominguez 160722 / 2-26-98/Davao City
' Bienvenido Tan, IIT . 9589472, z—zn-oﬁﬁhﬂmm ci.ty
Jose Ben Laraya maﬁn( 5- 2-95f Manile
Nicasie I. Alcantara 1621727 2-27~ City

_Roberto V. San Jose 23508448 2-14-34/Manila

e a mn,/mos
‘ ' hﬂm“m!:lc .
) UNTIL Pr“"""—; 09,3888 0. oo s
”“ Nﬂ 0?'?-' "“‘1; & MRS “ ‘-‘“ floMAKATiJ u.!. L
BP NO. 3748% Af*mn... S T ?MIL ne

Securittes _—
o Bxchange |
'C{}ffimisqgn

T #3- 3

08:57:23 AM 0k/08IH0
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X REPUBLIC OF THE PHILIPPINES

I§; SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhils

City of Mandaluyong, Metro Manila

COMPANY REG. NO. 59366

CERTIFICATE OF FILING
OF

i AMENDED ARTICLES OF INCORPORATION =
KNOW ALL PERSONS BY THESE PRESENTS:
This is to certify that the amended articles of incorporation of the §

0

Fed v iN E Ay PR,
segdp et bhbbadn i

Pl

Lhep s
r

ALSONS CONSOLIDATED RESOURCES, INC.
[Amending Article 111 thereof.]

copy annexed, adopted on March 28, 2014 by majority vote of the Board of
Directors and on May 23, 2014 by the vote of the stockholders owning or
representing at least two-thirds of the outstanding capital stock, and certified under
cath by the Corporate Secretary and a majority of the Board of Directors of the
corporation was approved by the Commission on this date pursuant to the
provision of Section 16 of the Corporation Code of the Philippines, Batas
Pambansa Blg, 68, approved on May 1, 1980 and coples thereof are filed with the
Commission.

b

PR R N R U U O U U U U

4 0B EEERS

sobd i bbbar

‘.' IR RRAREEERAAR AR ES NN AR R R

Unless this corporation obtains or already has obtained the appropriate
Secondary License from fhis Commission, this Certificate does not authorlze it to
undertake business activilies requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or deales in securities, government

; {GSED), investmént adiber af risinyestment company,
vestment Y,a.t.k.k estment house, transfer agent,
m&ﬂ;ﬁ“ mt,-financing company and

ship cgaﬁﬁrw sudre. or | agents thereof.
ute 8 permit to undertake activities for which
icense or permit. .

llllllllll!lfi{l||t!lfl'f[lli'ilill‘l‘ll!'i!
v hratendewgdae ' . ] o

b

commaodity/financial fu
time shares/club |

other government 3

RO
Ny

IN WITNESS , | have set my hand and caused the seal of this
Commission to be ; 0 this Certificate at Mandaluyong City, Metro Manila,
Philippines, this day August, Twenty Fourteen.
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Company Registration and Monitoring Department
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Title: SEC i-Report

DATE RESPONSIBILITY CENTER
07124/2014 (DEPARTMENT)  CRMD
PAYOR: ALSONS W§5EIDAT§ RESQURCES INC.
MAKATI CITY
MATURE OF COLLECTION ACCOUNT CODE| AMOUNT
LRF 131 10.00
AM A 606 500.00
i, m{ - 'Tm Php 510.00
—lﬁ_
Assessad by: ‘]lﬂ’}’,
MMVELASQUEZ
Machine Validation: ¥

Page 1 of |
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pryu Gsecexpiess

08:59:11 AM 01/08/ 2021

http:/:150.150.150.1 30:8686/secireport/epayment/downloadforms.sx
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AMENDED ARTICLES OF INCORPORATION

OF

ALSONS CONSOLIDATED RESOURCES, INC.
(Formerly TERRA GRANDE RESOURCES, INC.)

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, the undersigned, all of whom are of legal age and
Filipino citizens and all of whom are residents of the
Philippines, have this day, voluntarily associated ourselves
together tor the purpose of forming a corporation under the laws
of the Philippines:

AND WE HEREBY CERTIFY

FIRST — That the name of the Corporation shall be:

(As amended
April 27,1995)

SECOND ~ That the purposes for which said corporation is
formed are:

PRIMARY PURFPOSE
To acquire

otherwise, and to
and to sell,

r: purchase, exchange, assignment, gift or
d, own and use for investment or otherwise,
transfer, exchange, lease, let, develop,

mortgage, ple ' ffic, d i with, and otherwise to
operate, manage, and a&ﬁﬁi&:ﬁfﬂ}é&mﬁ properties of
every kind ang tion & g}'mﬂ_ ed, as and to the
extent Jaw, cluding, . bdt not limited to,
buildings, £ : @ i i edifices and

structures ' ements,; - and . bonds, debentures,
promissory notes; £ capital stock, or other securities
or obligations, ed, negotiated or issued by any
corporation, associsgion, or other entity, foreign or domestic
and while the owner, holder or possessor thereof, to exercise
all the rights, powers and privileges of ownership or any other
interest therein, including the right to receive, collect and
dispose of, any and all rentals, dividends, interests and
income, derived therefrom, and the right to vote on any
proprietary or other interest, on any shares of the capital
stock,prandeaponesany bonds, debentures, orOiothere/ Msadurities
having voting power, owned or held; and provided that it shall
not engage in the business of an open-end or close-end
investment company as defined in the investment Company Act
(Republic Act No. 2629). (As amended on September 29, 1994)

AN 11 202
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SECONDARY PURPOSE

To prospect, explore, discover, dig, and drill for
exploit, extract, produce, purchase, locate, lease, secure
concessions in its name and for its benefit, or in the name of
and for the benefit of others, or otherwise, acguire, store,
hold, transport, use, experiment with market, distribute,
exchange, sell, and otherwise dispose of, lmport, export and
handle, trade and generally deal in, refine, treat, enrich,
reduce, distill, manufacture and smelt any and all kinds of
petroleum and petroleum products, oil, gas and other mineral
volatile substances.

To prospect, explore, discover, state and locave record,
exploit, dig and drill extract, produce, purchase, or lease
mining claims in the Philippines either in its name oxr for the
benefits of others, and to purchase, lease and otherwise
acquire, sell, or dispose of leasehold rights and interest in,
and the right to develop such mining claims and mining
properties of whatever nature, and to engage in any other
business of mining in general and to acquire, store, hold,
transport, use, experiment with market distribute, exchange,
sell and otherwise dispose of, import, export, handle,
manufacture and smelt any metallic and non-metallic minerals and
all kinds of ecoal, gold, silver, copper, nickel, lead, zinc,
iron, titanium, vanadium, quicksilver, tin, asbestos, ores,
precious stones and mineral substances of all grades, kinds,
forms, descriptions and combinations and in general subsoll
products and subsurface deposits of every nature and
descriptions and the products and by-products which maybe
derived, produced, pared, developed, compounded, made or
manufactured therefrom and substances obtained by mixing any of
i het substances; o
To acquire rchnesleeg: umjjn%r%c%n ossasiton o

. I3 r 881
otherwise any sal e Eﬁ’ﬁﬁﬁ@a patents, options,

grants, CoORCe : anch oy 8 other rights,
privileges, cds : tgg}%'tet g§%§ m properties of
every kind and ‘desori hatsoever which ‘the Corporation may
deem necessary oOrF @ alite or of any other business in which
the corporation fully engage, and to oOwn, hold, rent,
operate, improve, slop, reorganize, manage, grant, lease,
subdivide, sell, exchange, or to otherwise dispose of the whole
or any part thereof; and generally to engage in the real estate
business;

To engage in agriculture, deep sea fishing, fish ponds,
fishing and cannin industries, saltmaking, t‘»’P} m%h?
mmﬁi on cer 'cc?g. fertilizer mnufacturin;{g"reﬁf estf'}fké.‘&ﬁg&
manufacturing such as copper products and its by-products and
logging business;

to invest its funds in commercial, industrial, real estate

development, and construction enterprises and projects as well
as in any financial and investment institutions, provided that

2



the funds to be devoted for this purpose shall not be derived
from the public through receipt of deposits, sales of bonds, or
obligations of any kind, to invest in shares of stock of other
companies, bonds or debentures, and to purchase, deal in, lease,
rent, hold, improve, pledge, mortgage, or otherwise dispose of
lands, tenements, buildings, or any intarest therein, and the
fixtures and personal properties incidental thereto; and to
purchase, acquire, or take over all or part of the scurities,
rights, properties, business or assets of all kinds or
liabilities of any person, corporation, partnership, association
or governmental agency or entity, and to manage, operate or
administer the whole or any part of the business or property 50
acquired without engaging in the management of funds,
securities, portfolio and similar asset of such managed
entities.

AND IN FURTHERANCE OF THE ABOVE PURPOSES, the Corporation
shall have the following incidental powers:

(1) To acquire by lease such lands as are necessary to
its business and to purchase, acquire, hold, lease, sell and
convey buildings, warehouses, machinery, equipment and other
personal properties as may be necessary or incidental to the
conduct of the corporate business;

(2) To borrow or raise money necessary to moaet  the
financial requirements of its business by the issuance of
promissory notes and other evidences of indebtedness, and to
secure the repayment thereof by mortgaga, pledge, deed of trust
or lien upon the properties of the corporation, or to issue
pursuant to law sh 5 of its capital stock, and other evidence
of indebtedness - payment for properties acquired by the
corporation fo : mr;wo&i.n the prosecution of its lawful

Qe

business; ecurifies andg
T '1mlaftﬁ: h\ﬁ ﬁ:ﬂfc" and properties of

ime to time be
@gdient ~for the = advancement of its

fspose of or transfer the business,
of the corporation or any part thereof
“and under such terms as it shall see fit

{3y 7o
the corporat
considered w
interests and
properties and g
for such considera
to accept; and

{4} To enter into contracts with other corporations for
them to acquire gas and oil lands, leaseholds and other
interests, to construct and maintain conduits and lines, tubing
and piping for general purposes as well as for the use of the
said corporation; to transport such oil and of, sych
r.vi[:»eti,mpul;gp"e'3 cﬂﬁ'cl;“and storage tanks to be u%ﬁgfyégﬁsgg!%%ibou
of transporting and storing oil and gas, and to do a general
pipe line and storage business;

{5} To enter into contracts with other corporations for
them to construct and maintain gas wells, 0il wells and
refineries, and to buy, sell, and deal in gas, oil and salt; to

3
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elaims, Rights, concessions, licenses and grants; the gecuring
from the government of the Philippines or from any other
authority or indvidual, municipal or otherwise, of easements,
timber or water rights, or privileges, licenses and concessions,
and the performance and the fulfillment of the conditions
thereof; the carrying on of the business of metallurgists,
contractors, assayers, manufacturera, importers, exporters,
merchants and general brokers, the carrying on and engaging in
the business of milling, concentrating, converting, smelting,
treating, preparing for market, manufacturing, buying and
selling, exchanging and otherwise producing and dealing in ores,
minerals and metals;

The purchasing and otherwise acquiring, the holding,
operating, selling, and otherwigse dealing in so far as the law
permits of the units, stocks securities, properties and assets,
business goodwill rights, operating of petroleum, gas and oil
well, both for the corporation and for others to the extent
permitted by law.

{(9) To enter into contract with other corporations for
them to manufacture, buy and sell and otherwise deal in gas and
oil, machinery and appliances; also lumber, stone, brick, steel,
iron and other materials in connection with the building,
erection, wmaintenance and repair of the properties herein
enumerated both for this corporation and for others.

(10) To purchase, exchange, appropriate or otherwise
acquire, take hold and own and sell, mortgage, lease or
otherwise dispose of water rights and water supplies, together
with the necessa ‘pipe lines, reservoirs, dams, ditches and
appurtenances use or necessary, for its own business, and to
manage, | improve, extend or develop such water

supplies. ecurities ond
§ e : i .
{11}y To OV ‘mng_ }&Gaié?s,ﬂ@ﬁ’-‘, assign, transfer,

lease, mortgage, 3 nr@g’mmfw of or turn to
account or deak of ‘any part of the property of the
corporation and}: e "to time ard subject to existing laws,

to wvary and or employment of capital of the
corporation;

{12) To apply for, obtaln, register, purchase, lease or
otherwise to acquire and to hold, own, use, develop, operate and
introduce, and to sell, assign, grant licenses or territorial
rights in respect to, or otherwise to turn to account or dispose
of, any copyrights, trade marks, trade names, brands, labels,
patent rightsa, letters patent of the Philippines thar
counti’i’t’,’-%‘f( 'émfﬁmnt. inventions, inprovam*?ﬁggﬂﬁngﬁﬁgmg%ﬁés,
whether used in connection with or secured under letters patent
or otherwise.

{13) To do all and everything necessary, sultable and
proper for the accomplishment of any of the purposes or the
attainment of any of the objects of the furtherance of any of

5
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the powers hereinbefore setforth, either alone or in association
with other corporations, firms, or individuals and to do any
other act or acts, things or things incidental or appurtenance
to or growing out of any part or connected with the aforesaid
business or powers or any part or parts thereof, provided the
same be not inconsistent with the laws under which this
corporation is organized.

(14} Insofar as maybe permitted by law, to acquire by
purchase or cotherwise, and to hold for investments or otherwise
and to use, sell, assign, transfer, mortgage, pledga, or
otherwise, deal with or dispose of stocks, bonds or any other
obligations or securities of any corporation or corporations; to
merge or consolidated with any corporation in such manner as
maybe permitted by law; to aid in any manner any corporation, or
in which this corporation is in any way interested; and to do
any other acts or things for the preservation, protection,
improvement or enhancement of the value of any such stocks,
bonds, or other obligations to exercise all the rights, powers
and privileges or ownership thereof, and to exercise any and all
voting powers thereon.

{15} To purchase, become interested in, receive, own, hold
invest and reinvest in, sell, negotiate, exchange, transfer,
assign, mortgage, franchises, contracts and the assuming of
liabilities and obligations of any person or persons, firm,
association or corporation or organization;

The borrowing of money with or without security; the
issuing of warrants, bonds, debentures, and other negotisble and
transferable instr ts, secured or unsecured for such amounts
or in exchange of sich properties as maybe found advisable.

{18) To nto  con 8 other corporations for
them to car the bus évﬁ!; ﬁ Ffifig’ for mining,
producing, : Ma??mturmg. storing,
extracting, B ' rafining, . fying, drilling,
combining, mi Fke ting , A3 % i8uying and selling,
and otherwise nd turning. to, aceount, oil of all
kinds of grad : eum, gas, gasoline, carbon and

f all kinds, minerals ores and the
f, products and by-products thereof.

hydro-carbon
elements, constituen

(17) To enter into contracts with other corporations from
them to purchase, take, hold, own, lease, exchange ox otherwise
acquire and develop, sell, mortgage, let and deal in oil
bearing, wells, and rights, and any and all interest whatsoever
therein or thereto.

pru Fs’-t’(‘é‘kg:" 5% 08:59:11 AM D1/08/2021

{18) To buy, exchange, contract for lease, and in any and
all other ways, acquire, take, hold and own, and to deal in,
sell, mortgage, iease or otherwise dispose of lands, mining
claims, mineral rights, and other real property, and rights and
interest in and to real property, and to manage, operate,
maintain, improve, and develop the said properties, and each and
all of them.

\
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{19) To enter into contract with other corporations for
them to refine and manufacture petroleum oil inte the several
products and to transport, market, sell and dispose of the same,
and to that end, to build, construct, buy, lease or otherwise
acquire refineries with all necessary stills, storage tanks,
pipe 1lines and all necessary transportation facilities,
appliances, fitting and fixtures, and to hold, own, operate and
maintain and to buy, lease or otherwise acquire and to hold and

own lands and lease holds for the erection thereon of the gaid
refineries.

{20} To enter into contract with other corporations for
them te carry, pipe, transport, store and market oil, gasoline,
naptha, hydro-carbons and natural gas by pipe lines, steam and
sailing vessels, boats, barges, or any other means or method of
transporting or transportation not known or  hereafter
discovered. And to that end to lay, build, construct, buy, lease
or otherwise acquire pipe lines or any and other size and
character, with all pumping or compressor stations, storage
tanks, machinery, appliances, reservoirs, chutes, together with
all kinds of terminal and transfer facilities for railways and
water transportation necessary or convenient to the handling of
the corporation's oil, gasoline, naptha, hydro-carbons,
petroleum and their products and by-products o erect
laboratories, workshops, mills warehouses, dwelling for workmen
and other offices and eating houses, and to handle, buy and
sell, exchange, deal in or otherwise acguire all necessary
machinery, eguipment, lightning and hearing facilities, or any
other factor necessary or convenient for the operation of the
same .

(21) To
them to do |
extension, mal
including pip i

dnto con act with g@ther corporations for
!ﬁw in ion,/ improvement,

or gas plants,

,ﬁxﬁ% E}gkcun, also lumber,

stone brick M S&W appertaining
thereto; also nq, eveloping pledge, turn to

account, realiZ@ ‘Gpon, étherwise m':qui‘rﬂ ‘and dispose of
securities of eve : y character and description, issued or
created by, or sect pon the property, income or ravenues of
individuals; associations, public and private corporations, the
Philippines, its agencies and instrumentalities, or any
territory, state, country, city, town, district or other
political subdivision; and to acquire or become interested in
any such securities by subscription, purchase, exchange, or
otherwise. The term “securities” whenever used herein, shall
consistent with the context and without limit ’&%l:jﬁ"
of the’ foregoing, include shares of stock {proét\g r::;i’:'.P Xt common A
debentures), script, purchase or subscription warrants, optton
or other rights, voting trust certificates, certificates of
interest or participation in any profit sharing agreements or
pre-organization certificates, fractional or undivided interest
in other mineral rights, investment contracts, evidences of
interests, ownership or indebtedness, call or time loans, notes,

7
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acceptances, bill of exchange, commercial paper, choses in
action, debentures, mortgages, collateral trust certificates,
and in general, any interest or instrument known as securities,
or any certificate for, or receipt for, any of the foregoing,
and any security, negotiable, secured or unsecured, and however
described.

To buy, sell mortgage, encumber, hold, own exchange, rent
or otherwise acquire and dispose of, and to develop, improve,
manage, subdivided, and generally, to deal and trade in real
properties, improved and unimproved, wheresoever situated; and
to build, erect, construct, alter and maintain buildings,
structure and other improvements on real property.

To borrow and raise woney for any of the purposes of the
corporation, and from time to time with limit as to amount, to
draw, make accept, endorse, execute and issue bonds, debentures,
notes, drafts, acceptances, bill of exchanges, warrants and
other negotiable or non-negotiable instruments and evidences of
indebtedness and other interest therein by mortgage upon or
pledge of, conveyance or assignment in trust of the whole or any
part of the property and franchises for the coxporatlon, real,
personal or mixed, tangible, and wheresoever gituated, whether
at the time owned or thereafter acquired; and to issue, sell,
negotiate, pledge, or otherwise dispose of such bonds or other
obligations of the corporation for ite corporate purposes.

Te acquire all or any part of the good will, rights,
property and business of any individual, association or
corporation; to pay for the same in cash or in shares of stock,
bonda, notes ther obligations of the corporation, or
otherwise, atilize, operate, reorganize, liquidate, and
in any manner di
rights, prope busin [} ired, to assume in
connection the . the m$m ' “ofi ke liabilities

such n or co ration;
and to conduct any lawful x&ﬂméﬁx any p:f': of the
business thus BEq . Commiission
Tthe fore S J8hall each be cdonstrued as purposes,
objects and powe 3 is hereby expressly provided that the
foregoing enumerat apecifie purposes, objects and powers
shall not be held mit or restrict in any manner the powers
of the corporation, and that they are in furtherance of, and in
addition to, and not in limitation of the general powers
conferred upon the corporation by laws of the Philippines or
otherwise; nor shall the enumeration of one thing be deemed to
exclude another, although it be of like nature, not expressed.

PHIADSCUPEEY the place where the principai’ befied'd¥ the
poration is to be established or located shall be at the

Alairt MILPRELS
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FOURTH. ~- That the term for which said corporation is to
exist is fifty (50) years from and after date of incorporation.

FIFTH. - 'That the names and residences of the
incorporators of said corporation are as follows:

Hame Nationality Addreus
Erlinda V. Gonzalez Filipino 27 Sunrige Hill, Quezon City
Jose H. Rodriguez Filipino 43 sunrise Hill, Quezon City
Marylin T. I1lagan Filipino 41 Sunrise Hill, Quexzon City
Arturo Ilagan, Jr. Filipino 2972 R. Magsaysay Blvd.

Sta. Mesa, Manila

Benigno Ignacioc Filipine 1639 Saturno, Paco, Manils
Antonio M. Umali Filipino 1616 8th 5t., Paco, Manila
Nemesio P. Sarmiento Filipino Gen. Atienza St., Paco, Manila
Romeo G. Rodriguez Filipino 9th Flr. Prudential Bank Bldg.

Ayala Avenue, Makati, M.M.
Reynaldo G. Rodriguez Filipino 6221 Manalac St., Makati, M.M.

Rose Marie G. Rodriguez Filipino 10tk Flr. Manila Bank Building
Ayala Avenue, Makati, M.M.

Eugenio G. Rodriguez Filipino 43 Sunrise Hill, Quezon City

SIXTH. - That the number of directors of said corporation
shall be elaven {11 and that the names and residences of the
directors of the soration who are %o serve until their
successors are el and gualified as provided by the by-laws

Securities and
| Nsdonafiisy [} (1 1) () Ghesidances
Jose H. Rodrig Ei 1“{:{}F??F§??§%§?€f?§l‘ Quezon City

Arturo Ilagan, &% . 2972 R, Magsaysay Blvd.
Sta. Mesa, Manila

lipino 1639 Saturne, Paco, Manila

Benigno Ignacio

Romeo G. Rodriguez  Filipino 9th Flr. Prudential Bank Bldg.
Ayala Avenue, Makati, M.M.
Antonio M. Umali Filipino 1616 8th St., Paco, Manila
Hemesio P. Sarmiento Filipino Gen. Atienza St., Paco, Manila
Erlinda V. Gonzalez Filipino 27 Sunrise aill. Quezon City
Reynaﬂ{g %"“}fé‘&‘g‘:i}ﬁg; Filipino 6221 Hanalac 5&)‘ i !t‘g.w' ”Ii
Maryiin T. Ilagan Filipino 41 sunrise Hill, Quezon City

«As amended during the special meeting of the Board of
pDirectors and the Annual Stockholders' meeting both held on June
11, 1996.
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SEVENTH: That the authorized capital stock of the
corporation is TWELVE BILLION PESOS (Phpl2,000,000,000.00),**
Philippine currency, and said authorized capital stock is
divided into: (**Amended on June 11, 1996)

{a) ELEVEMN BILLION NINE HUNDRED FORTY FIVE MILLION
{11,945,000,000) common shares (the “Common Shares®) with a par
value of ONE PESO (Phpl.00) per share, or an aggregate par value
of ELEVEN BILLION NINE HUNDRED FORTY FIVE MILLION PESOS
{Phpll,945,000,000,00); and

(b) FIVE BILLION FIVE HUNDRED MILLION (5,500,000,000)
preferred shares (the “Praferred Shares") with a par value of
1/100 PESO (Php0.01) per share, or an aggregate par value of
PIFTY FIVE MILLION PESOS (Php55,000,000.00);

(As Aamended, April 27, 2011)

All Common Shares and Preferred Shares shall have full voting
rights.

The Preferred Shares shall have the following features, which
shall be printed on the relevant stock certificates issued by
the Corporation:

1. Issuvance/Transfer of Preferred Shares

Preferred Shares may only be issued or transferred te Filipino
¢itizens, or corporations or associations at least sixty percent
{602} of whose capital is owned by Pilipino citizens. (As
amended, April 27, 2011}

2. Dividends

Holders of the sl Shar ﬁhull be itled to receive out
of the unras retain M ®he’ Corporation,

cumulative div, ' tho ra &xﬁ nt (8%) per annum
of the par val a ore any dividends

shall be paid im@ﬁﬂomcrs of the
Preferred Shag ‘sh ke, entitled o  participate with
holders of the Coom

) in any further dividends payable by
the Corporation. (I

ded, April 27, 2011)
3. Redemption

The Corporation may, by resolution of its Board of Directors,
redeem the Preferred Shares at par value.

‘The Corporation will redeem the Preferred Shares at par wvalue
{i) when the !oraign eguity limits to which Lorpo
subjac’%” Se(iuﬁ’i have been removed; and {ii) 'E:" Comiiztg{:)‘%&
not engaged in any other activity likewise reserved exclusively
to Filipino citizens, or corporations or associations at least
sixty percent (60%) of whose capital is owned by Filipino
citizens that would otherwise require the Corporation *to
maintain the ownership of the Preferred Shares by such Filipino
citizens.

10

y/

RV
,Z'L (= Ml}l ‘::w.‘



Eamiianad

T ™

The preferred shares when redeemed will not be retired, and may
be reissued upon resolution by the Board of Directors. (As
amended, April 27, 2011)

4. pPreference in Liguidation

In the event of any dissolution or liquidation or winding up,
whether voluntary or inveluntary, of the Corporation, except in
connection with a merger or consolidation, holders of the
Preferred Shares shall be entitled to be paid in full, or pro
rata insofar as the assets and properties of the Corporation
will permit, the par value of each Preferred Shares before any
distribution shall be made to holders of the Common Shares, and
shall not be entitled to any other distribution. Thereafter, the
holders of Common Shares shall be entitled to be paid in full,
or pro rata insofar as any remaining assets and properties of
the Corporation will permit, the par value of each Common
Shares. (As amended, April 27, 2011)

After the distributions pursuant to the above paragraph shall
have been made, the remaining assots and properties of the
Corporation shall be distributed pro rata to the holders of
Common Shares. (Amended on April 27, 2011)

That no stockholder shall because of his ownership of stock,
have a pre-emptive or other right to purchase, subscribe for or
take any part of any stock or of any other securities
convertible into or carrying options or warrants to purchase
stock of the Corporation, whether our of the unissued authorized
capital stock or any future increase thereof. Any part or such
stock or other fities may at any time be issued, optioned
for sale, and sold disposed of by the Corporation pursuvant to

resolution of i of Directors, to such persons and upon
such terms as ; ga}gfgm élguut first offering
such stock 4 ‘ to existing
stockholders. §: XC h an 'Qﬁ-

o€ 68 [¥ald ) éRibA) Dhtock which has
FIVE MILLION. (P5,000,000.00) PESOS,
.7 ting of FIVE HUNDRED MILLION shares

s for the numbar of shares apd amount of
ter their respective names:

EIGHAT.
been actually (St
Philippine Cur
and the following (pap
capital stock set ouf

Amount of
Names Residences Ho., of Capital Stock
Shaxesn Subscribed
Erlinda V. Gonzalez 27 Sunrise 50,000,000 P 500,000.00
Bill, Q. C.
£ 9 55 2 202
Jose H"Hodsisber 43 Sunrise 50,000,000 " 500,000.00
Hill, ¢. C.
Marylin R. Ilagan 41 Sunrise 25,000,000 250,000.00
Hill, Q. C
Arture Ilagan, Sr. 41 Sunrise 25,000,000 250,000.00
Hill, Q. C.

I
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Benigno Ignacio 1639 Saturno 50,000,000 500,000,00
Paco, Manila
Antonio Umali 1616 8th 8t., 50,000,000 500,000,00
Paco Mla.
Nemesio P. Sarmiento GCen. Atienza 50,000,000 500,000.900
Pasig, M. Mla.
Romeo G. Rodriguez 27 Sunrise 50,000,000 500,000.00
Hill, ¢. C.
Reynaldo G. Rodriguez 6221 Manalac 50,000,000 500,000.900
Makati, M.
Mla.
Rose Marie G. Rodriguez 43 Sunrise 50,000,000 500,000.00
Hill, Q. C.
Eugenio G. Rodriguez 43 Sunrise 50,000,000 500,000.00
Hill, @. C. _
POTAL 500,000.000 P5,000,000.00
- " S e Vg P S B A

That no transfer of stock of interest which will reduce the
ownership of Filipino citizens to less than the required
percentage of the capital shall be allowed or permitted to be
recorded in the proper books of the Corporation and this
restriction shall be indicated in all stock certificates;

NINTH. - ‘That the following persons have paid on the
shares of capital stock for which they have subscribed the
amounts set forth at}ar their respective namesy

Names ‘Residences Subscription

Brlinda V. 21 au:@g@ﬁﬁﬁe% sl 125,000.00
Jose H, Rodrig e 43 ‘"'E'if(’fﬂ%} ﬁ'&e 12%,000.00

Marylin R. I13 _Bu e Hil P+ 62,500.00
peclpgsion o

Arturo Ilagan \Eige Ly @ Co 62,500.00
39 Saturno Paco, 125,000.00

.,f anila
1616 Bth St., Paco Mla. 125,000.00

Benigno Ignacio™

Antonjio Umali
Nemesio P. Sarmiento Gen. Atienza Pasig, M. 125,000.00
Mla.

Romeo . Rodriguez 27 Sunrise Hill, Q. C. 125,000.00

Reynaldo G. Rodriguez 6221 Manalac Makati, M. 125,000.00
pPry_Bsecexpress Hla. 08:59:12 AM 01:08/:021

Rose Marie G. Rodriguez 43 Sunrise Rill, Q. C. 125,000.00

Eugenic G. Rodrigquez 43 Sunrise Hill, Q. C. 125,000.00

POTAL -~ = = -~ = pPl,250,000.00
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TENTH. - That ANTONIO M. UMALI has been elected by the
gubscribers as treasurer of the corporation to act as such until
his successors is duly elected and qualified in accordance with
the by-laws, and that as such treasurer, he has been authorized
to receive for the corporation and to receipt in its name for
all subscriptions paid in by said subscribers.

ELEVENTH. -  All officers of gaid corporation shall
receive such compensations as the Board of Directors may
provide.

IN WITNESS WHEREOF, we have hereunto set our hands this
10th day of December 1974 in the City of Manila, Philippines.

JOSE H. RODRIGUEZ (sgd.)  BENIGNO IGNACIO (agd.)
ANTONIO M. UMALI (sgd.) ARTURO TLAGAN, JR., (sgd.)
ROMEO G. RODRIGUEZ (sgd.) ERLINDA V. GONZIALEZ {sgd.)
NEMESIO P. SARMIENTO (sgd.) MARYLIN R. ILAGAN {sgd.)

REYNALDO G. RODRIGUEZ (sgd.)

SIGNED IN THE PRESENCE OF:

JOSE H MIGUEZ (994d.) {illegible sqgd.)
Securities and
BCKNORLEPGMBNT ; 1y 3 &

REPUBLIC OF THE BHILIBBEMES ) L Ormmission
CITY OF MANILZ 2 oBpy Ba [P s

nderasigned Notary Public in and for the
nes, on this 10th day of December, 1974,

BEFORE ME, &
City of Manila, Philip
personally appeared:

Rame B/C. No, Issued at on ThN
Jose H. Rodrigquez A-2382331 Bacolor, 1-18-74 1494-833-5
Pampanga
Benigpon JanaGif:.s 5-5229277 Makati, 1-10<T417 309806947 &
Rizal
Antonio M. Umali A-3619 Manila 1-07-74 1588-033-9%
Nemesio P. Sarmiente A-7937256 Pasig, 3-01-74 1529-593-4
Rizal
13
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Romeo G. Rodriguer A-6428876 Makati, 1-31~74 4574-495-0

Rizal

Arturo Ilagan, Jr. A-50273% Manila 1=18~74 2433-359-3

Erlinda Gonzalez A-7851388 Bacolor, 5-10-74 1494-833-5
Pampanga

Reynaldo G. Rodriquez A«106%338 Makati, 1-03-74 44B4-660-8
Rizal

Marylin R. Ilagan A-502740 Manila 1-18-74  2433-359-3

Rose Marie G, A-5220832 Makati 1-10=74 1752-416-p

Rodriguez

Eugenio G. Rodriguez A-7851056 Bacolor, 4~18-74 B8236~415-9
Pampanga

all of whom are known to me and to me known to be the same
persons whose names are subscribed to and who executed the
foragoing Articles of Incorporation, and acknowledged to me that
they executed the same as an act of their free will and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and
atfixed my notarial seat at Manila, Philippines on the 10th day
of December, 1974.

SALVADOR ALIGAEM (sqd.)
NOTARY PUBLIC
UNTIL DEC. 31, 1975
PTR. No. 077925-Manila
1-17-74
DOC. NO.  SBB6;
PAGE NO.
BOOK NO.

SERIES OF 197
rajd/alsons - mmne

SQC U!’iﬁ@ﬁ and
Exchange
> Commission

pru Gsecexpress 08:59:12 AM 01/08:2021
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DIRECTORS' CERTIFICATION 5“' 7
RELATIVE TO THE AMENDMENT OF THE:
ARTICLES OF INCORPORATION 4 AN J

OF : *._ -
ALSONS CONSOLIDATED RESOURCES, INC.

KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, being the Chairman of the Board of Directors, the Corporate
Secretary, and a majority of the members of the Board of Directors of ALSONS
CONSOLIDATED RESOURCES, INC. (the "Corporation™) hereby certify that at the
Annual Meeting of the Stockholders held on the 23" day of May 2014, at Mandarin
Qriental Manila, Makati Avenue, Makati City and at the R, Meeting of the Board
of Directors of the Corporation held on the 28" day Bf March 2014, at the principal
office of the corporation, by resolution unanimously adopted and conﬁrmﬁ' by the
stockholders of the Corporation r6presenting at least two-thirds (2/3) of the
outstanding capital stock and the majority’6f the Board of Directors, the Articles of
incorporation were duly amended as follows:

STOCKHOLDERS' RESOLUTION
"RESOLVED, that lh_g; Stockholders appraved the amendment of the
THIRD Adicle of the Adicles of Incorporation of the Corporation, as

racommended d o ors and Mumgemnt to change the
principal o o Mol Ml Philippines to
Alsons B MW Metro Manila,
Philippines; : Cm%m -,Szatm

"RESOLVED aic amendmemt shalt read as follows:

THIRD - the place whaore the principal office of
thocorponﬁonlshhauhblhhodorlmdshauhont

mmm {As amand-d. 24 my 2014}
pru fsecexpress OB:S9: 12 AM 0L/0B/202]
That the attached is a true and correct copy of the Articles of Incorporation as

amended,

Directors’ Certificate of the Amended Articles of Incorporation
ALSONS CONSOLIDATED RESOURCES, INC.
May 23, 2014 - Annual Stockholders’ Meeting

Pagelof ¥
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IN WITNESS WHEREOF, we, the undersigned Directors of the said

corporation have hereunto set our hand this JUN 13 201 at Makani City,
Metro Manila, Philippines.
%QQDRO . ALCANTARA
TIN: 105-252-501

. CONRADSC. ALCANTARA 7
TIN: 134-840-919 ) TIN: 210001865

T. DIOKNO " HONORIO A. POBLADOR, Il
TIN: 117-434-705 TIN: 112-105-590
CARLOS G. ' JOSE BEN R\ LARAYA |
TIN: 105-272-055 TIN: 137-98

Commi ssm”

e ol ¢

~ 4
o T
TOMAS |. ALCANTARA ROBERTO V. SAN JOSE
Chairman of the Board te Secretary
TIN: 105-252-550 TIN' 126-470-483

prru Gsevaxpress 08:59:12 AM 01/08/2021

Directors Certificate of the Amended Astiches of incorporation
ALSONS CONSOLIDATED RESOURCES, INC.
ﬁyzg 2014 - Annual Stockholders’ Meeting
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REPUBLIC OF THE PHILIPPINES)
Makati Gity, Metro Manila ) S.S.

SUBSCRIBED AND SWRRN to lmra me, a Notary Public for and in the City
of Makati, Philippines, this , affiants who is personally known {0
me anﬂuﬂwmident&yihwacmﬂmedthmughpmenhﬂ%ofu\eirmpecﬂw
passport number, bearing their photograph and signalure, to wit:

Name Pasgsport No. Issued On/Al

Tomas |. Alcantara EB 8610644 07-09-2013/DFA, Manila
Editha |, Alcantara £8 1982304 02-25-2011/0FA, Manila
Alejandro . Alcantara EB 4252342 12-12-2011/0FA, Manila
Conrado C, Alcantara EB 0012869 03-18-2010/DFA, Manila
Tirso G. Santiltan, Jr. XX 3178388 03-07-2009/0FA, Manila
Ramon T. Dickno XX 4424020 08-24-2009/DFA, Manita
Honerio A. Poblador, it

Carlos G. Dominguez XX 1699947 07-29-2008/DFA, Manila
Jose Ben R. Laraya XX 0230824 04-22-2008/DFA, Manila
Thomas G. Aquino XX 0807519 02-26-2008/DFA, Manila
Jacinto C. Gavine, Jr,

Roberto V. San Jose EB 6079962 08-03-2012/DFA, Manila

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
notarial seal at Makati City, Metro Manila, Philippines.

y U, GACAD, JR.

!
5 N, 2015

Sec ures l;‘.f&‘.-‘?a?'e%.f; .
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Republic of the Philippines
Secumes ond Bxhange Commission

EDSA, Grzenhills, Mandaluyong
Matro-Manile

S.E.C. Reg. No,_99366

CERTIFICATE OF FILING
OF
AMENDED ARTICLES OF INCORPORATION

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

Tﬂls IS TO CERTY F¥ that the amended articles af incormormtion of the

, oit 0¥ the TockiBiders owning or

COMPOMTon wis app roved




_. ——

AMENDED Anﬁﬁcﬁﬁag

f\*{:\‘flﬂ s
OF

ALSONS CONSO :
{ Formerly TEBME IRES

KNOW ALL MEN BY THRSE PRESENTS: \/;

THAT WE, the undersigned, all of whom &ke_of E:Eaiu

- and Filipino citizens and all of whom residents of the
Philippines, have this day, voluntarily associated ouraslves

\ together for the purpase of formin corporation under the
b&!- laws of the Philippines: -

‘Jva ’ AND WE HEREDY CERTIFY

Ef_ﬂf}\h FIRST - That the name of the carporltij;/sﬂ;il be:
| | /@awm% (As amended

April
27, 1995)

SBBGND - That the purpomes for which said corporation

:i- formed are:

PRIMARY PURPOSE

Toe apoquire by purchase, exchange, assignment, gift or
.otherwise, and to hold, own and use for investment or

otharwise, and to sell, assign, transfer, exchange, leasej
let, develop, wmortgage, pledge, traffic, deal in, and with,
and otherwise operate, manage, enjoy and dispose of, any and
all, properties of every kind and description and whersver
titu:tod. asz snd %5 the extent permitted by law, including,

Chut buildlu;-. tenements, warehouses, .
& churei nnd other improvements,

3 C a of capital

1 Vthl owner,- holder
hts, pouirs nnﬂ

_ﬂhbltc

MO L 1 202%)

ons, created,
‘association,  or

_ caive. aollect and dliposa of, any
ividends, interests and income,  derived
Aght te vote on any prnpritttrr o“- other.
res of the capital stock, and upon -any’
sior other sccnritial hnvin: votin( pounr.-

ent oouvlnv Sl
Mt "0-__'
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gtore, hold, transport, use, experiment with market,

¢ distribute, exchange, sell, and otherwise dispose of, import,

axport and handle, trade and enerajly deal in, refine, treat,
enrich, reducs, distill, manuf ure and smelt any and all
kinds of petroleum and petrole rroducts, oil, gaas and other
mineral volatile substances.

To prospect, explore, discover, state and iocate
record, exploit, dig and drill, extract, preduce, purchass,
or iease mining claims in the Philippires either in its name
or for the benefit of others, and to purchase, lesse, and
otherwise acquire, aell, or dispose of leasehold righta and
interest in, and the right to develop ch mining elaima and
mining properties of whatever naturey and to engage in any
other business of mining in general fand to acquire, store,
hold, transport, use, experiment with market distribute,
exchange, sell and otherwise dispose of, import, export,
handle, wmanafacture and amelt any metallic and non-metsllic
minerals and all kinds of coal, gold, silver, copper, nickel,
lead, 2inc, iron, titanium, vanadium, quicksilver, tin,
asbestos, ores, precious stones and mineral substances of all
grades, kinds, forms, descriptions and combinations and in
general subsoil products and subsurface deposits of every
nature and deseriptiona and the products and by-prodystsa
which maybe derived, produced, prepared, develgbed,
compounded, made or manufactured therefrom and subsfances
obtained by mixing any of the foregoing with other
substances;

To acgquire by purchase, leasse, coniract, concession or
otherwise any and all real estate, lands, land patents,
options, grants, concessions, franchises, water and other
rights, privileges, easements, estates, interests and
properties of every kind and description whatsocever which the
Corporation may deem necessary or appropriate or of any other
business in which the corporation may lawfully engage, and to
own, hold, rent, operate, improve, develop, reorganize,
manage, grant, lease, subdivide, sell, exchange or to
otherwigse dispose of the whole or any part th of; and
generally to engage in the real estate business;

To engage. in agriculture, deep sea fishing, fish ponds,

& eanning dustries, spfltmaking, hotel,
tion ¢ (%11 r manufacturing,

faot h ppe roduct d
-=5¢:§n§§§2212f§i€? i_g:m r P ucts an
Eé‘:& fﬂm&%&"ﬁ n industrial, real

o

ngtruction enterprises and projects
8 cial and investment Institutions,
- Provided that th&ifuhds to be devoted for this purpose shall .
‘not. be derived fraom the publfc through receipt of deposits,
aalesm - of bonds, or obligatfons of any kind; to invest in

as wall as {

. Shares of stock of other cospasnies, bonde or debentures, .and
L te; .purchese, deal in, lease, rent, hold, improve, pledge,
S omortgage, . or otherwise dispose of lands, tenements,
< buildings, or any interest therein, and the fixtures and
. personal  properties incidentsl thereto; and to . purchase,

Acguire, or take over all or part of the securities, righta,

opextien, business or assets of all kinds:ar Jishilities of
Loooperacn, . corporation, partnershiy, assocletion or
varnmental - sgency or entity, and to manage, operpfe or-
Administer the whole or any pari of the businees or :
@0 7 'abgquired 'without engaging in the management - Tan
securities, portfolio and similar amset of sugh mansged

74 1y
£ N 12901,



econstruct, m
“lines, vradio

‘exclusive use of

3 ﬁﬁ‘
‘part of the Philippines or elsewhere as the p
‘this ~‘corporation is formed may permit
‘réasonably and necessarily required for t
cthe lawful  business of the corporationg

entities.

AMD IN FURTHERANCE OF THE ABOVE PURPOSES, the
Corporation shall have the following incidental powersa:

{1} To acquire by lease suck lands as are necessary to
its businesz and to purchase, acquire, hold, laeasa, sell and
convey buildings, varecheoueses, machinery, eguipment and other.
personal properties as may be necessary or incidental to the -
conduct of the corporate business; :

(2) To borrow or raise money necessary to mest the
financial requirements of its business by the issuanes of.
Promisgory notes and other evidences of indebtedness, and to
secure the repayment thercof by mortgage, pledge, deed of
trust or lien upon the properties of the corportion, or to
igsue pursuant to law shares of it« capitel stock, and other
evidence of indebtednens in pa nt for properties scguired
by the corporation for money rrowed in the prosecution of
ita lawful business;

{3) To invest and deal with the moneys and propertiesn
of the corporation in such manner as may be from time to time
be considered wise or expedient for the advancement ‘of -its
interests and to sell, dispose of or transfer the business,
properties and goodwill of the corporation or any part
thereof for auch consideration and under such terms as it
shall see [it to accept; and

(4) To enter into contracts with other corporations
for them to acquire gas and oil lands, leaseholds and ather
interests, to construct and maintain conduits and’ lines,
tubing snd piping for general purposes as well as for the use
of the said corporation: to transport such oil and by
means of such pipes, pipe lines ans storage tanks to used
for the purposes of transporting and storing oil and/gas, and
to do a general pipe line and storage business:

: {6) To enter into contracts with other corporations
for them toe cons Lt and maintain gas wells, oil wells and

- refineries, and %0 buy, sell, and deal ,in gas, oil and aalt:

to construct @ maintai all raj¥iways, transways;  to
acquire, constx /libdildings, dwellings,

stores, boats,; roads and
bridges, =a itsocever which the
corporation

yﬁggtr#ﬂgas nd, constructed
Jughce of any its purposes; to
operate ‘telegraph and telephone
iong as maybe permitted by law,
progecution of business and  f
_ corparation; to cbtain and pre
market such other valuable minerals and materials may be
discovered in developing the lands of the corporat¥ons;

and/or operaté

convenient for -

To have one or more branch offices outside the

Philippines and to conduct ite business and ' exercise  its
'powers  in any part thereof or in any country; to purchase,
fh:%z,jggunv.rr. sell, - lease, rent, mortgage, ' encumber or
Lot ‘®

dm.such real and personal -propertiesn dnc:any

‘pose for which
and -‘as . 'maybe,
transaction  of

,u'(7) Hi%hout in p.rtioullr;linitinastnr of the 'dbdthij

3
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. operating,

oY purposes oi powers of the corporation, the business or
puLposes of the corporation ahall 'ba from fime te tiwe to do
anyone or more or all of the acts and things therein set, and.
all swch other acts, thinga and buainessca 4in ANy mannexr
connecled therewith, or necessary, incidental, conveniet ' orp:
auxiliary theveto, or calewlated divectly oy indiroctly .to:
promote the intesests of the corporation or enhance the

value of or render profitahle any of its properties or rights

as guch corporation may lawfully do: and in carrying on tts

business, or for the purposes of attaining or furthering any
of its objects to de any and all acts and to exercise snd

which now and hereafter may be euthorized by lav, trusteesa,

contractore, factors, lessors, lesseces or otherwise either
alone or in connection with others and in any part of the

world and in addition to have and to exercise allt¥ie righis,

bowers and privileges now or hereafter belgiging to or

confearrad upon corporations organized under th¢' provisions of

the law authorizing the formation of such co ration;

(8) As a partial rvepetition of the ebove purposes and
powers and where not covered by said purposes and powers in
addition thereto, the corporation sahll also have the
following purposes and powers, At being expressly provided
that the enumeration and spacifTication or specific purposes
and powers shall not be cons ued to limit or restrict in any

manner the said purposes/and dpowera of the corporation
already mentioned.

The smearching and prospecting for ores and mineral and
the 1location, leasing and registering and patenting of
wineral claims of all sorts;.the purchasing, leasing or
exchanging or otherwise acquiring or taking on option of
mineral properties, clainms, ghts, concessions, licenses and
Brantm; the seguring from the government of the Philippines
or from any other autho ty or individual, municipal or
otherwlse, of easements, timber op water rights, oy
privileges, licenses and concessiong, and the performance and
the fulfillment of the conditions thereof; the carrying on of
the  business of metallurgists, contractors, assayers,
manufacturers, rters, exporters, merchants and - general
brokers, the ocarrying on and engag.ng in the business of
milling, Erating, converting, smelting, treating,

: '1m %ﬁﬂi*ﬁ.ﬁ%@ﬁnﬁ" 1?13'2: 4

xchange

2 AP D
athbiifde | BEqu2 Fing, . the holding,
i otherwise dealing in sao far as the
5, stocksa mecurities, properties and
11l righyB, operating - of petroleum,
tgr the gorporation and for others . to -
by law. ' ! '

_The

{8) To enter into contract with other corporations for
to manufacture, ‘buy and sell and otherwise deal in ' gas:
~oil, . machinery  and appliances; also lumber, stone,
by Bteel, iron and other meterials 1n,ao:;§gxian-ﬁith the:
‘ e

£ erection, maintenance and repair of fhe properties
BSRCS s th foF Shis corporation, afd fon Ehess.
10) To purchase, exchange, & propriste . or - othedrise
v taks hold and own _and sell, “mortgage, - lemfe  or
erwise . -dispose - of water < rights and - water ke, '“P“}'i‘l».

‘ﬁﬁifgﬁvkth;;thﬁ~n-¢--.1ry_pipg-11n.,‘ ‘reservoirs, dams, .
Sitches and appurtenances useful or necessary, for its owh

¥y

4
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_Philippines or of any other country,

‘the value of any

therecf, and to
ﬂhp;h_ invest
. trangfer, ass

,p-gngﬁixgtirﬂ, as

%

advisable’,

Vni;ﬁﬁiq‘}éf,uhtrhatu. bonds,

buaineas, and to manage, operate, maintain, improve, extend

or develop such water supplies.

{i1) To improvefd, manage, develop, scli, assign,

transfer, lease, mortgage, pledge, or otherviae digpogse of or

turn to account or deal with all ot any part of the property

of the ocorporation and from time to time and gubject to

existing laws, to vary and investmeni or employment of -

capital of the corporation;

{12) To apply for, obtain, register, purchase, 1§a-u -

or otherwise to acquire and to hold, own, use, develop,

oparate and introduce, and to Bell, assign, grant licenses or

territorial rights in cespect to, or otherwise to turn to

sccount or dispose of, any copyrights, trade marks, trade

names, brands, labels, patent rights, letzjzzfﬁntant of the
T

government,
inventions, improvements and processes, hether usmsed in

connection with or mecured under letters pdtent or otherwise.

(13) To do all and everything necessary, suitable and

proper for the accomplishment of any of the purposes or the.
attainment of any of the objects of the furtherance of any of .

the powers hereinbefore setforth, either alone or in
azsociation with other corporations, firms, or individuals
and to do away other act or acts, thing or things incidental
or appurtenance te or growing out of or cofinected with the
aforesaid business or powers or any part/of parts thereof,
provided the same be not inconsistent ith the laws under
which this corporation is organized.

' (14} Insofar as maybe permitted by la to acquire by
purchase or otherwise, and to holdpqigr’w;nvaatnenta or

otherwise and to use, sell, asasign, ansfer, mortgage,
pledge, or otherwise, deal wiLh or dis e of stooks, bonds
or any other obligations or securities of any corporation or
corporations; to merge or consolidated with any caorporation
in such manner as maybe permitted by law; to aid in any
manner any corporation, or in which this corporation is in
a&ny way interested;.and to do any other acts or things for
the preservation, tecotion, improvement or enhanc nt of
#tocks, bonds, or other obligations to
ts, powers and. vileges

cise any :gﬁ?ﬁlwgézgéﬁicpmﬁ

: i s "

ﬁﬁéiﬁ% in, receive, own,
e is otiate, exchange,
e, franchigés, contracts and the

ﬁndobl—isn ons of any person or
on or carpoyation ar organization;

exarcise’ all

(15) To .

assuming of 1

5 he borrﬁﬁind of money with or without security; the
' dedentures, and other negotisble

and ' transferable instrument

lﬁﬁﬂifii&ﬁr?lﬁr!gqhqnga of such properties as maybe found

":Tn}cntefiinto contracts_with other corporations

T R T TR T

_separating, - refindng, purifying, . cdrilling,”

secured or unsecured for. such

mixing,:. marketing, di-tr:buthg.-ihnrin;'1;gn§-;‘
‘otherwise dealing in and turning to account, ‘oil’
_ ﬁbtﬂitiapn,ﬁnptrnlﬁula~tpq..3ccyling;;q§rbqn;:tnq,
arbon ‘producta  of all kinds, minerals ores and the -

&£
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_lighting
| necessary o

* tor. them -te. do §
- Jextenpion, maint
includin

a

elements, constituents, products and by-products thereot,

(17} To enter into contracts with ctke: corporations
for them to purchase, take, hold, own, lease, exchange or
otherwise acquire and develop, 1, mortgage, let and deal
in ¢il bearing, wella, and r{gﬁ%ﬁf 4id eny wnd all intercst
whatsoever therein or thereto.

(18) To buy, exchange, contract for leane, and in any
and all other ways, acguire, take, hold and own, and ta dAssal
in, w®ell, mortgage, lease or otherwise digpose of lands,
mining claims, mineral rights, and other raa) property, and
mining claims, mineral rights, and other real property, and
rights and ivterest in and to real operty, and to manage,
operate, maintain, improve, and deyflop the said nroperties,
and each and all of them.

(19) To enter into contract with other corporations
for them to refine and manufacture petroleum o0il inte ‘the
several products and to transport, market, sell and dispose
of the same. And to that end, to build, construct, buy,
leasse or otherwise acquire refineries with all necessary
stills, storage tanks, pipe lines and all necessary
transportation facilities, appliances, fitting and fixtures,
and to hold, own, operate and maintain and buyy, lease or
otherwise acquire and to hold and own landy” and laase holds
for the erection thereon of the said refin ries. '

{20) To anter into contract with other corporations
for them +to cerry, pipe, transport, store and market oil,
gasoline, naptha, hydro-carbons and natural gas by pipe
lines, steam and sailing vessels, boats, barges, or any other
weans or method of transporting or transportution not known
or hereafter discovered. And t« that end to lay, build,
consiruct, buy, lease or otherwife acqguire pipe lines or any
and other size and character, ¥ith all pumping or compressor
stations, storage tanks, mackinery, appliance, reservoirs,
chutes, together with all kinds of terminal and transfer
fecilities for railways and water transportation necesgary or
copvenient to handling of the corporation’s oll,
gasoline, napths ydro-carbons, petroleum and their products
and by-produ . #rec laboratories, warkshops, mills

warshouses : for w Eggpgnﬁf“ Hffices and eating
-~ houses, an 3 d1le ans o {?§§:§'R¢ deal/ in or
otharvwise . ; uipment,

_ factor
oI " bperat ‘af the = . ;

to contract with other corporations
gage in the conastruction, improvement,
: Spance and repair of oil or gas plante, .
“pipe lines, tanks and other appliances: also

L1 1.081)

'_h- b stone brick steel, iron _and other materials

ing ‘thereto; also, in the ening, developing and
urn te account, realize upén, and otherwise. acquire
pse  of  securities of ery kind, character and
'y imsued or  created by, or secured 'upon the
'_-ibcp-n,ur‘rnv-nuot-nt 1ndtvidu;%a.. agso ‘qtio::aA‘
ind , private “corporations, thp, APRides, . ite
vn~§ﬁsttuncntulltlen.'or 2%;585%%ktg8_ ¥ *-‘ltc,
7o town, district or other political subdivimion;.
or become interested in any such securities by -
- purchase; exchange, or otherwise. The . term
whenever used herein, shall consistent with. ths
and without limiting thée generality of the foregaing,




e ™ " =

mr

‘associastion o

purposes,
-~ restriot in any manner the powers of ’::;dgaarpcrntlcn. and
_another, although it be of like nesture, not expressad,

.~tﬁt corporation is to
© Metro Manila, Philippinds.

-

ingludé shares of stock (prefecred, common and debcntures).
script, purchase ro subscription warrants, option or oihexr
rights, voting trust certificates, certificates of interast
or participation imn any profit sharing agreements or pre-
organization certificates, frectionul or undivided interest
in other mineral rights, inveatment cuentranta, evidences of
interest, ownership, or indebtedness, call or time loans,
notes, acceptances, bill of exchango, cowmercial paper,
choses in action, dehenturas, mortgages, collateral trust
certificates, and in general, any interest or instrument
known as securities, or any certificate for, or receipt
for, any of the foregoing, and any scourity, negotiabie,
Securaed or unsecuraed, and however described.

To buy, sell aortgage, encumber, hold, own exchange,
rent or otherwise acquire and dispose of, and to davelop,
improve, manage, subdivided, and generally, to deal and trade
in real properties, improved and unimproved, wherasoover
situated; and to build, erect, construct, alter and maintain
buildings, structure and other improvements on real property.

To Tborrow and raise money for any of the purposes of
the corporation, and from time to time with 1limit as to
amount, to draw, make accept, endorse, execute and issue
bonds, debentures, notes, drafts, acceptances, bill of
exchanges, warrunts and other negotiable or noen-negotiable
instruments and evidences of indebtedness and other
securities; and to secure the payment thereof and of the
interest therein by mortgage upon or pledge of, conveyance or
assignment in trust of the whole or any part of the gproporiy
and franchises for the corporation, real, personal or
tangible, and wheresoever situated, whether at the ti
or thereafter acquired; and to isgsue, sell,
pledge, or otherwise dispose of auch bonds
obligations of the corporation for its corporate rposes .

To sacduire all or any part of the #ood will, vrights,
property and busineus of any individual, association or
corporation; to pay for the same in cash or in sharas of
stock, bonds, nohu-jgr other obligetions of the corporation,
or otherwise, " hold, utilize, operate, reorganize,

liguidate, and AY manner dispose of the whole & or any
part of the - rig Lty basiness so
acqguired, to a e in conbegiziﬁigﬁagzzkbhs whole or any

part of the lia ities and ny such persons,
' £ ; in any lawful
iithus acguired.

. . The forege e¢s 8hall each be construed as

" purposes, : wers, and its is hereby expressly
Provided ) enumeration of specific
2 objects a powers shall not be held to 1limit or

that.they are in furtherance of, and in a ition to, and nat

‘in’ ‘limitation of the general powers conferred upon the
- corporation. by laws of the Philippin or otherwise

shall - the enumeration of one thing be dJdeemed to Axclude o

. TRIRBsccsxphat the place where the WPriRGPpMl Qretse? or
; by established or located shall be in

FOURTH.. ~That the term for which said corporation is to
i@ fifty (50) years from and dfter date of

exist

7
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ipcorporation;

FIEFTH, - That the names. and residences of the
incorporators of said carporatiep/:re an follows:

Hame Hationality Addreas
Erlinda V. Gonzalez Filipino 27 Sunrise Hill, Quezon City
Jose H. Rodriguez " 43 Sunrise Hill, Quezon City
Marylin T. Ilagan " 41 Sunrise Will, Quezon City
Arturoc Ilagan, Jr. " 2972 R. Magsayoay Blvd,
P Sta. Mesa, Manila
Benigno Ignacio /// - 1638 Saturno, Paco, Manila ’ffgf
Antonio M. Umali " 1616 8th St., Paco, Manila
Nemesio P, Sarmiento " Gen. Atienza St.,Pasig,M. Mla.
Romeo G. Rodrigues " 8th Flr. Prudential Bank Bldg.
Ayala Avenue, Makati, M. Mla.
Reynaldo G. Rodriguesz » 6221 Manalac 8t. Makati,M.Mla.
Rose Marie G. Rodriguesz “ 10th Flr. Manila Bank Building
Ayala Avenue, Makati, M. Mla.
Eugenio G. Rodriguez " 43 Sunrise Hill, Quezon City

'SIXTH. = That the number of directors of said
corporation shall be seven (7) a that the namea and
resldences of the dircctors of the pfrporation who are to
serve until their successors are €lected and qualified as
provided by the by-laws are as f )

Nase ‘" Residen
Jose H. B 43 Sunrxgq Hill, Quezon City
.Ar?mro » ")‘;. E‘g g < Fi'?iﬁ’ r’ﬂ%\mson City
~Benigno | A GMQWM Manila
flouso G. Bodrl ;; unrise' Hill, Quesmon City
;Antonko M. U 1616 8th St., Paco, Manila

fy..)‘llmuiu P. Sarlianto Gen. Atienza St., Pasig, M. ‘Mla.
"linﬂt g8 ﬂonltlns 27 Sunrise Hill, Quezon City

ynisldo . Rodriguez :?/lhnslan St., Makati, M. Mia.

;_Mun R. Tlagen Sunrise Hill, Quezon City
iwim I‘:ﬁecaxpress ' o : 0B:58:59 AM 01/08/2021

1. = That tha capitnl ltock of the -  corporation.
- +BILLION (P3,000,000,000.00) PESOS, Philippine
:'f -~ mald quital ;took -is  divided ' {nto. THREE
,ooo.eoo) ‘shares of the par value of _ona
\.Oﬂh--(ﬁl ancndcd on Saptenbcr 29, 1994)

yﬁ; :iiiug_I 120y
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That no stockholder shall because of his ownership of
wtock, have a pre-emptive or other right to purchase,
subsoribe for or take any part of any atock _or of any:
other securities oconvertible into or carrying ‘options or
warrantsa to purchase stock of the Corporation, whether out of
the unissued authorized capital stock or any future increases

. thereaf. Any part of such stock or other securities may et
eny time be issued, optioned for sale, and sold or disposed
of by the Corporation pursuant to resolutisn of its Board of
Dizectors, to such persons and upon suc erns ag such PDoard
ray deem proper, without first of £ing * such stock or
securities or any part thereof to exi ting stoskholder.

EIGRTH. - That the smount of said capital stock which.
has been actually  subscribed is IVE  MILLION
(F6,000.000.00) PESOS, Philippine Currency’ conaisting of -

FIVE HUNDRED MILLION shares and the followfng personag for the .

numbar of shares and amount of capital stock set out after
their respective names:

No. of Amount of C;pitil
Stock Subsoribed

_ Napes BRealdences  Shares
- Erlinds V. Conzalez 27 Sunrise  5§0,000.000 P500,000.00
o Hillg Qqu . . ;
Jose H., Rodriguez 43 Sunrise §0,000.000 500,000.00
: Hill, Q.cC. '
Marylin R, Ilagan 41 Sunrise  25,000.000 260,000.00
Hill, Q.C.
Arturoc Ilagan, Sr. 41 Sunrise 25,000.000 250,000.00
7 Hill, Q.C. . o
 Benigno Ignacio 1639 Saturno 50,000,000  500,000.00

Plou._nsnila

1616 8th 50,000.000 600,000.00

'.;Anibhlo'ﬂiali
.' -st- Paco Mla. ‘

‘Gen. Atienza 50,000.000 500,000.00
Pasig O MIALHIES ang :

Surdeshe- 15076863000 - 500,000.00
L. Bermmission | 3

Manslac 80,000,000  600,000.00
ikatl, M.Mls. = o o

Q:ﬁdgggi§ P. Sa

Uex 43 Sunrise 50,000.000 §00,000.00 '
SRR Tt O T R e
‘Rodriguez . 43 Sunrise  50,000.000
; ".-_ ..-' g "-' e n:llgql0| r ol s ; i o :.f;, 3 ;'..“'
o TOTAL . §00,000.000 ¥5;000;
Gt N T L mYasEmaRsE swsDams
Besssaprins s SRR AN AR
% ‘é“fitfhnittrfcrfiioqk;ot:lntnrggﬁ_Uhipu;
hip of Filipino citixens to lasa than the
‘the i -,nggg;x& knégilugzqaprﬂbqqui Lad
books of  the Co Llon oand:
Hysyed 1a’all atdok oartiTioeks
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" NYNTH., -~ That the fellowing persons have paid vn “the

sheres of capital stock for vhich they have

siounts aet forth after their respective nawes:

Npmen, Besjidences

_ Erlinds V. Gonzalez 27 Sunrise Hill, Q.C.
'Jo-c H. Rodriguex 43 Bunrise Hill, Q.C.
 Marylin ‘R. Ilegan 41 Sunrise Hill, Q.C.

No-nzio P. Barmiento Gen. Atienza St.,

Pnlxa. Metro unnila

“:Rnhan G. nodriguen 27 Sunrise Hill, Q.C.
[nayncldo G. Rodriguez 6221 Manalac St.,

Makati,Netro Manila

Rose Marie G. Rodrigue 2 Sunrise Hill, Q.C.
"nu;-nio G. Rodrigues 43 Sunrise Hill, Q.C.

subscribed the
Subsarintion
$125,000.90

' 125,000.00
82,500.00

~Arture Ilagan, Jr;},/’il Sunrise Hill, Q.C. 2,500.00
' Benigno Ignacio 1639 Suturno_Pqno.ult?///::§,000300

 hutunio M, Umali 1616 8th 8t. Paco, Mla.

126,000,00 .
126,000.00
© 125,000, 00
125,000.00
125,000.00
,000,00.

. 7 e
TOTA L «=«== PF1,250,000.00

sssussmsanzos

v

. TENTH. - That ANTONIO M. UMALT has been elected by the

tb-rl as treasurer of the corporation
is  duly elected and

. receive for the cor

L “w&-m&@g-; :

to act &s such

by-laws, and that as ‘auch _fressurer, he

- hsvn h-peuntc -et our hnnd- thiu'w
1 1n tba CItr-of H-niia. Philipiua:.
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AHCKNOWLEDUEMENT
REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA ) 5. 8,

City of danila, Philippines, g% this i0th day of December,

BEFORE ME, tho undersigned flotary Public in and for the
1674, personally appeared:

vy S wcunt ey |

M T

™ MM M &M m " "™m

'_#usaniéAG..

™™ ME ™ MMM MM

Hame

Joge H., Rodriguez
Benigno Ignacio
Antonie M. Umali
Nells iﬂ P.
Sarmiento

‘Romeo G. Rodrigue=

Arturce Ilagan, Jr.

© Brlinda Gonzales

_ Reynaldo G.

 Rodrigues
Marylin R. Ilagan
‘Rose Marie G.

- Rodrigues

Rodriguen

R/C No.
A-2382731

A-G229277

A-3619
A-~79372686

A-B428B876
A-B0Z2739

A~T861388
A-1065338

A-502740

A-B5220832

Iggued at On TAN
Bacoler, 1~18~74 1484-B23~8
Pawpanga
Makati, 1-10-74 3098-589-1
Rizal
Manila 1-07~74 _1588-033-9
Pasig, 3-01~74 1520-583-4
Rizal i
Htkati.z///i;31-74 4574~495-0
Rizal ) A
Manila 1-18-74 2433-359-3
Bacolor, 5-10-74 1484-833-5
Pampanga A
Makati,  1-03-74 4484-660-8
Rizal T
Manila 1-18-74 2433-359-3
Maketi 1-10-74 1752-416=P
Bacolor. ) $236-415-9
Wn to be the same

2& Eﬁ?‘

ho executed the
knnwlod;ed to me
their free’ uill and

TBSTI!ORY HHERBOF. Thave: hcrtuntn sat ny hld .and
ooy unt;rlul seal at ucnila. Philippinan on the - 16th

SAN 1 102090,
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; Townrn. Bandaluyon‘ City.

7 £

OF ALSONS CONSOLIDATED RECOURLES, INf
TERRA GRANDE RESOURCES, I

WE, the wnderzigned, the Chai _Secrttary and

majority of the directors uf{pﬂ?bns consonxbatzb RESOURCES ,
INC. {(formerly THRRA GRANDE RESOURCES, INC.) he.eby certify
that the a«ttarhed ig 4 true and cnrrec:/;uﬁ& of the Anended

Articles of Incorporation of the sa¥d corporation. The

amendment ia in the FIRST ARTICLE changing the corporate

name to ALSONS CONSOLIDATED RESOURCES, Iﬂeg/// Foim
“We further certify that the sald amendment was

approved by the majority vote of/the Board of Dirdctors at

its meeting on April 27, 1895, and by the vote of ‘the :

' utucthnldara awning or rcprascnting at least 2/3 a all thn

inauud and outatanding capital stock of the eqrporetipn at .
their wpsoial meeting held on Aprt;/;t1 1995 at the Galleria.

|

IN WITNESS WHEREOF, we have hereunto set our hands thiafﬁ

i aath duy af April. 1985, at Manila, Philippincu.

0B:59:00 AM D1/0B/2021

Y
<

AN X 1 2021,



REPUBLIC OF THE PHILIPPINES)

CITY CufjaM.MevRoMANBA ) s. s,
SUBSCRIBED AND SWORN, te before me thildAY 1z @%ay of

raspactive names: .

th Manila, Philippines, affiante exhibited to me
their Comm., Tax Certiricatas/r/:mt

opposite  their

Name CTC No. Date/Place Issued

Editha I. Alcantara . 1622927 2-27-95/Davao City
Carlos Dominguez 1607422 z.ze.gsﬁ@ City
Bienvenido Tan, IIT . 9589472, 2-20-98/Mandaluyong City
J:pai Ben Laraya qmm{ 5- J-M'mu'.ln
Nicasio I. Alcantara 1621727 2-27-95( City

| Roberto V. San Jose 23508444 } g 2-14-34/Manila

DUANE A. x./smms
NNNOTARTZPUBLIC

UNTIL DE s 31, 1995 iy
PIR NN 07717758, 240 & "PO2 MAKATL MM
IBP NO. 371:5% AFide 16, Tasw. NAKATL .M.

& Exchange
e ‘- Commission

pru GLsecexmess 08:59:00 AM 01/0B/2021

P41y

AN
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S. E, C. Heg, No.

REPUBLIKA NG PILIFINAS
BAGAWARARN NG KALakALAN

ZRomsyon ga mga Panaget at Palitan

URCURITIZS AND TECKANGS COMMIEFON)
MAYNILA (.

CERTIFICATE OF FILING OF BY-LAWS

To ALt ro WroM Torss Presants May Coxe, GreeTINGS:

TH1S 15 TO CERTIFY that the By-Laws of the

VICTCHIA SOLD wINING CORBJRNTION

copy annexed, cdopted by the stockholders owning or representing ot least o
mafority of ol the subscribed capital stoek on ... VY 7 L1978

certified to by a majority of the Board of Directors and countersigned by the Sec-

ax gmended, ond oftached o the other popers pertgining to said corporction.

In wirwgss WEEREOr, [ have hereunto set my hand and caused the seal of this
Commission to be affived at Manila, Philippines, this ", TNy of ... 000N s
in the year of our Lord nineteen hundred and 2Venty=Tive. . .

~
' .mLmS(/rr. oA,

Deputy Secusffien and Exdhgnge Commissioncr
Jrd. })"

{f’

(.
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3 ATICLE 2 OR No... .“Tm.m
%’ Wi DIREIRI Dated -

So0 1. SELED L SITTTSINNL - Uhe gornorate powers oF

R

. the leapuny shaldl Lz exercine?, it sinecy conducted and

N

ﬁ
Qit: nrovers: coriroiled Ly its board of d.’uecuors, who shell Ur"

Ll frity

be chasen Ly e stockholders of Khe m‘nnr:, ertitled %o :llue h
2

. file
RN

at the annual neeting and shall reld office for one year
until *helr successors are elected and shall have gualified,
SECTICH 2. TR - The Airactors shall act . only ss a
Tourd, ond the indlvidus]l directors shill have no power as
such. & mojorisy of the directors of the Jompany, at a meet-
ing duly assewbled, shall he neceusary 6o constitute a quorum

for the transaction of business, snd the act of a majority of

a quorum so nresent shall be valid as a corporate act.

SECTTCH 3, FIAOD P {TETIWG - the board of dlrectors
shall hsve pawer 5o bold itks mestings, unﬂ/;:o have one or
pore branch officas, within or outside of the Fhilippines,
at such pluce o6r -lrces as may from time Lo time be design-

Oagted by ik, :
% * i G i g SRTHG L DIUEITONS - "‘h//qoard of Directors

shall hold a regulnr meoe%in. as soon o8 may be practicable

g §\ aftor the avnuel meeting of ateekhrolders and elect officers
ﬁi for th2 comins yrar.

Mhe losrd of Mreehars sholl held rejular monthly meetings,
st such Lime and ploce as the boord of directors may orescribe.
Sfmcial meatinzg of the board of dircctors may be called by
the president or by wriktten requect of any two directors.

Lotices of o1l rerular or special meectinss of the board of

dirsesors shall bLe mailed to esch director st his last known
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vote of the maojority of the whele beord way zupeint from bLhe

which may be lawfully delerated, and sueh coumibtees shall

! irectors such committees nas they mey seem judliclous, and to
such extent w3 is provided by resolutlon nay delegate to such
conmittees all or uny of the oowers oi the Boord of Directors

heve and thereuvon wmay exercize ~11 or any ¢f the powera so

delegated to them.

\\Q) The Foard of lrectiors may wlso anpeint such person or

pereons ns they may see fit o aceh 55 an advisory committee
at anv partiecular office of the corporstion.

JECTICY . COMFETSATION OF DIRESTCRS - Unless otherwise
provided by the stackhol?é;n, ezch mezber of the board of
directors shell only be entitled te reimburscment for all
expenges incurred, or for attendin. regular or specisl meet-
ings; provided, however, thot notbini herein con$ained shall
be construed to preclude any director from serving in emny

ther capacity and receivin. cempensation therefor.

ARTICLE IT
CETICERS OF THE CCIPaY

SECTION 1. : OFI'ICERG.~ The officers of the company shall

be a Ghairmni'nf;thﬂ Boérd, a ficé—&huirﬁ;n of the Loard, a

; ’ | P
Presiden®) who shall be meul ers jﬂfthe board of diregfors,
one Or mOrée Ticq-rrnsicents, & Ureasurer-ond a Secretary, a
Tice=Treasurer ani a Vice=iecretary, and such other officers
ag may e declled upon br ihe sonvd, ull of whom shyll be
elected br the “onrd of drectors.

ABCTING 2, ISLESTIN! - (IPicers shall Ye elacted by each
board at the first meetiny after its elec¥ion. Every officer
shall be subject to reioval for couse ab ony tlme by the
voard of directors, but =11 officers, unless removed, shall

hold sffice until their successors are appointed. If any

e P m g o e v o ISR gy R 41 g o s e e A g
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vacancy ahall oceour smozy Lhe officers of khe somneny, =ush l
acancies shall te Tilled by the Lewrd of dlrectors,
S2CLICH A, TPOUERD, DUMED awnd COITDT 72L0ICN - The exe-
cutiva officers of {he CGomrany shall “ve uuch povwers =nd
duties as wre apeellied ia bhese hy-lows, ard such othar
powers and datles as nzy from tims o time be 2sgimned to
then by the beard cf directors.

Che wonthly crompensation of the executive officers of

the Comvany shell ke [ixed by the board of directors. The

ol compenzntion thus fixed in sccordance with this

)
5 )
C!
c
=]
ot
Q2

goction for the different exreoutive officers may b»e in-
or decreased by the toard of directors,

Tre Gourd of direchors shell frow tine Lo tlme prescribe

P P U S

the powers and duties ond fix 4he compensabtion of the other

fficers, coenbs wnd epplorees of the Zomnany in the manage-

o

ment of its rroperty snd aifoirs where such powers and du-
ties are not nrescribed %y the bve-laws, )

SECTICH 4, CHAISVAD (¥ X3 BCARD i.The Chairman of the
Hoard shall rresids over 21l mnetinﬁéf/whether regular or
special of vhe Dosrd of Dircetors and chall likewise preside

over 21l meatinps ~f stosktoldars, -Tla- shall have such other

powers and Jdubies 28 may oe assisned te him by the Doard of
Jirectors.

SECTICY B VITE=CHAIRLAL OF "% BPARD - The Vice-

Chairman of the Board shsll nﬁrfprm all the duties of the
Chairman of the Tleard in his absence. B

SECTICH &, TREAIVANT - The [rezident s -il be the Chief
Executive officer of the Company. The rresldent shall have
peneral menagsement and supervision of the businesa offairs
and property of the Company; he shall have the power to enter
into contracte and arrangements for and in hehelf of the Com-

pany and to employ, sppoint and remove officers, appoint

:
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gents to stake and locate nnd %o repizler mindng clolma for

d in bekalf of the corporation, ard emnloyecs of the Company.

see that nll ordern and resolubtisn of the board of

directors are carried into affect. the Iresident shall sube-

mit to the stockholiers at csch annual meeting, a complete

report of the operstions of the Tompany for the preceding

ear, and the state of its affairs, and he shall from tine

to time report to the boud of directors all matters within

his knoewledre which the interests of the Company may reguire

to be brousht %o their notice. e shall do and perform suck

other duties as [row 5Sime o time may %2 assigned to him by

the board of Airectoers,

FECTICH 7. VICDeIRBSINDTT -, The Vice-President or Viee~

¢

residents, in cace the Loard of directors shall provide that

there shall be mwore than one, shell have such powers and per-

form such dAutics as the boavrd of directors may from time to

ime prescribe, ol nerform such sther duties as may be pres-

eribed by these by=lawa, In csae of the absence or inability

to set of 1he Yrecident, the Vize-Tresilent, or if there be

more than one, such Vice-Fresident as the beard of directors

duties of the ¥renident.

may desioncta for the purnose, must be a member of the Board

of DBirectors and rholl have the poware znd discharge whe

.-

SEHCTICRB, ¢ SECUSTANY - 1 lecretary %F"L te a Filipinoe

¢itizen and o rasident of *he Ihilipoines wnd shall kecp the

sidnutes of «ll mesti

of the board of

J
|¢'l
\
¢
Le-
i
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i1
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2
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iivactors, sl of all comsiltescs in o Took or books kept for

tra% surpose wnd shall fuenisit o copy of all such mirutes %o

the Tresident of e Zompanr, In sddilion #o the Terercing

tha Seerctery nhel? pevrform ouech obher duvles as the bonrd of

direckors may From tine %o Line direct, e shell keep in safe

custody

the seal of the Compony, amd when suthorized by the

voard of directors he shell affix such resl to any instrp-

e
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i ment veulrving he sames he sorcorele Geal of tne Zoitany =0

Iixod shnll alweys ve atteotsd by the slinsture of the o

W

tary or aan assistant secretory. S perebary shall have
charee of Lhe stoek certificnte Liook wnd suck nther books snd

parers sr the bourd mey direct, He sinll attend $o the giving

Fh

and serving of =ll notices, and he sbell have auch porers and
pverforn such obther Aduties as nartuis to his office, or as the
Nboard of direchtors may frow bime to bLime prescribe. In the f
sbsence of tre “ocrelzry or bis inability to act, the mssist-
ant secretory declenated 1y the hoard of directors shall have
ali the feorervoiny overs and Auties,
F
SECTION 9, wELarue < ‘ilre 'rnasurer shall have charge
of the Tunds, securities, receipts and ﬁisburaementslof the
vompany, e shall deporit or caune to te deposited all roneys
and other valuable affects in the nzmo and to the credit of
the Compony in auch banks or trust companies, or with such
tankers or othor dnpositorics, sz the board of directors may

from time bto time designate. lie shall render to the Frosident

.
and e the board of {iracitors whenewer required an account of
' the financisl condition of the Zomnany ond of all his transace
Oy

tions es treasursr. Jihin o veasonalile bie after the close

a

of ench fiscal year, he thall make and subrit %o the board of
directors a like report for such fiseal. year. e shell keep

correct bookg of account of =11 %the business end transactions

N
F A,

of the Company. In case of absence of ine Treasurer or his
inability to act, the asaistant [Preasurer, or if there be

more than one, such asalatant treasurer as the hoard of di-

rectora may dealonate, shall have the forevolny =nowers and
dutics.

. SECTIOL 172, TAERLL Tal'A3LR - The board of directors nay
employ » general monager enl a resident manzper who shall have

such pevers and duties as the donrd of directors may deaignate,

v
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ARTICLE IYT

¢ PEETING 0T STOSKHOLTIR:

e s e

stockholders chall be hol:

3

% SECTION 1, ANITAL (5ETI#S - The onus} meebing of bhe
E}QS :; tha nrineipnl offi éfof the Com=
peny in the Sty of lanXla, IMilippines, as 3:6épc'clcck in
the afterroon, on *he fourch Friday of !sreh in each year,

usless such day sh=ll e 2 legs] holidoy, in which case it

shall be held on the next butlness day Following.

SUTUTCH L LIZSILY 7 SRNTHTL - dneclal mertincs of the
'

stocrholders may oo cul1aﬁ/h? the Pv0$idunt, or by order of

the taard of Ulrechers, wheanver he or thay shall 8eom it
negesnnry, wn? it uhill Le The duts of the crosident o ore-
der ond ¢oll mrnl gpecial meetincs whenever the holders of
record of noi less “han sne-fourth of She outstsnding capl=
tal doek of the commany wit™ wetinc priviless, shall i
writing ve zeguent, »

SELTION 2, 0TICNME - lotlce of the time and place of
holding eny aunual meetin, or any specinl meeting, of the
stockholders, a*all e ilvern elther by posting the same en-
cloged in A posbere prepwid snvelone, sddressed to sach
stockholder of record ertitled to vote at the addresa left
by such stagkhelder »ith e secretary of the Cozpany, or
at his Queh Enovr post-office addrnesy or by deliverinz the
gzme to Hiadn perann. bt laart wo duys befoare the date set
for such meelin .,  dvery stockholider shall furnizh the sec-
retary with the address uf +hich notices of neetings and all
other corroreiion rotizes may he nerved upon or meiled to

him, #nd if ny vtockholder ah=il fril ta furnish such sd-

alm ot his lzst knowm rost-office adlress. The notice of
every specinl meeblng ahall state briefly the objects of

the meetln,, =nd no other businean shall be transacted &t

e B \Q dresz, notices may be nerved uuon him by aeil directed to

S PRSIl 1) S oy oy SO 2

¥ e




-

. duch meetiog except hy conmert aof a1l the stectholdern of the
3 .

ompany enlitled %o voke, o noti-g L uny meebing nced be
i puclished in any newspaper.  Maildire ta Wve or any Jefsed

@3;{ or irregulurisy in sivin- <he netlce of the armisl mecting

§ ¥ 3 \ such meeting., the ctockhelders of the Jompany entitled to
Q&mhe, may, by unanimous conseni, in writing, waive notice of

- ﬁ§§ £ the time, pl-eo zna purrose of ony meetinrm of stceknolders

L P

\.

shall net affect or invalidate The actions op procoedinge at

and any action token at a meetins held nursuant to such waiver
shall te valid =nd tinding,

SESTION 4, CUCEEN - 4 quorum for any meeting of the
stockholders -rall consist ~° o vajority of the subseribed
stoclk of the carporstion, ond a Dajorify ol such g rﬁm shall
decide any ues-ion at *ha mratiner, save and exc pt in those
mattars where the Zorperntion Law Toquires the affirmative
vote of 2 sreatar mroportion.

SECTICH 5, GHDER ¢ YyToonas - The order of business at
the annu=l meeting of the ztockholders shall bess follows:

(1) Froef of the rezuired notlce of the meeting,

(2) Proof o the prozence nf a gu “um,

(z) bgadine of miguies of previgus meeting and

wetion therson.

(53 Fepbrf of Board of Jdirectors.

(5} Tofinisted business,

() ew businens.

(7} Arpointment of inspectors of election to serve

until the close of the next annual meeting.,

(8) Pleetion nof directors for ithe ensuing yaar,

The.order of businesc teo he followed at ony meeting may

be determined by the presiding of fleer or by vote of the
majority in intorest of %he stockholders entitled to vote,

present or resrecented at such neeting,

fr AT Y ST A > it v 450
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¥ SECTICH 6, YOOTNG - At every moetdn: of th: abockholders
"
- : r of the Company, evrry stockhelder cntiblea Y0 vete nligll be :
¥ \ entitled Lo one vote for sach siarm of '-d:k stundiae in his
- name oun the Looks of bhe Yomwnasny, Tr vided, heuever, that
P eggg in the cane of ihao elechion of dipecteps nrery stockholder
E\ﬁh. entitled o voke b1l Lo “nvilled e cumulote hiz votes In
- X, fevordanee with tie rroviclsos of 7w i such cuse xude ond
N,
= \\Qprov!'@f. Svery shasihieldar anbiiled to volbe ot 2Ly weehln:
2 wne stogkhelaies Coomowebs by presyy provided shag the f
F COXy Shall Pren Loen ouuirted in wibing by 4he stochkholder
hleaelly or s Yo Ml wotlaziows vitommer. The instrument }
f mptlioricing o rrowy tooor qiall br exhiliited Lo the Secretaiy |
223 inopectors of clection, snd shall he lodged witk the See- i

refory 3T e el gn vasusst, E My meeting of the stocke-

soldars, the holdevs of rucerd of o majority of the stoek of

.

ne Dawsany thon fssnad en ! astrnding and entitled to vote,

renreseanted in

sErson er Ly prony, shinll conztitute a quoIuL
for #%he Lranssetion of tuziness exceph whare 15 is otherwise

provided in itha TyaToy 11, in the absence of a querum, tha

. shockholders attendiny or terresented at the time and place
;F§ibttﬁt whick such meeting shall beve brmm enlled, or to which it

nsy have becn sdlournod, or nny officer entitled to preside
2t such meeting or to nok - seeretnary hereof, mey adjourn
such meeting rér A mericd not avcerdinc tw 'ty daya.

SECTICH 9. ELECTTCY INIIRCe7s - TWe stackholders en-
titled to vote msy, a% eacl annunl mee¥ing, sppoint two per-
sons (who need not he stockbclders) fto act as inspectors of
electlon at all mentings of the steckholders until the close
of the next annunl meating. If any inspector shall refuse to
gerve or neglect %o attend oL any neeldn: of the shockholders,

ob hie office shnll become vacant, the weeting; may appoint
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ARTICLE VIII
FISCAL YEAR

SECTION 1. FISCAL TEiH ~ The fiscgl year of the Compeny
shall begin on the first day of Janpﬁfggin sach year and end
on the thirty-first day of December following.
AWENDMENT

SECTICN 1. AMNENDMENTS - These by-laws or any of them
may be amended or repealed at any regular mee%ing of the
stockholders owning or representipg a majority of the sube-
cribed capital stock or at a speéial meeting duly called for

that purpose.

0% ALL NEN BY THESE FRESTITS:
That we, the undersipnecd stockholders of the VICTORIAL

GOLD YINING CCHPCLATION, a corporstion orgenized and exist-
ing under the laws of the Fhilippines, representing a major-
ity of all the subscribed cepital stoek of said corporation,
have woted for the foregoing by~laws ol said corporation in
a meetiny of stockholdera of said corporation this dsy duly
held, whereby said by~laws were duly aduptéd by mid sorpo-

ration.

IN WITNESS'WHRRECF, and inp compliénce with the raguire-

ments of the Corporation Lawy of the Fhilippine " we signed
7
these presents at yanilayfﬁhilippinea, thia/?éi‘day of Jan-

um. 1975, l
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ID L. UMALT
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DIRECTORS' CERTIFICALE

KHOW ALL VEN B JHESL ARBSSLIG:

Thet we, the majority of the beard of Mirectors of the
VICTCRIG GOLD INING CORFCUIATICN, and bhe seerelary, de
rercby certify that the atteched code of Dy-lows was un-
animously sdopted sl a meeting of the atockholders of the
sald corporation held et 700 Feiro G1l, Yapila at 3:00
o'clock F.lls on the 7ih day of Jenuary, 1975/at which the
skareholders presenl or réprnn@nbed ovmed a majority of the
subseribed capital stock.

1R CIONESS WHLRION, we have herennin seh our honds on
this ?th day of Jemuary, 1975 in the Cityjﬂf l'anila, Philip-
pines. .
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T T T i | ALSONS CONSOLIDATED RESOURCES, INC. (ACR)

Date: December 2020 5t Floor ALGO Center
Analyst: Ann Louise Casabuena 162 Leviste St., Salcedo Village
Makati City, Metro Manila
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Assigned Rating: PRS A plus (corp.)
Assigned Outlook: Stable Outlook

Note: PhilRatings can also include a plus (+) or minus (-) sign to further qualify the rating.

Rating Definition

A company rated PRS A (corp.) has an above-average capacity to meet its financial commitments
relative to that of other Philippine corporates. The company, however, is somewhat more susceptible
to adverse changes in circumstances and economic conditions than higher-rated corporates.

On the other hand, an Outlook is an indication as to the possible direction of any rating change
within a one-year period and serves as a further refinement to the assigned credit rating for the
guidance of investors, regulators, and the general public. A Stable Outlook is assigned when a rating
is likely to be maintained or to remain unchanged in the next twelve months.

Analyst’s Note:

The Issuer Credit Rating is being assigned in relation to the proposed first tranche (P2.0
billion) of Alsons Consolidated Resources, Inc.’s (ACR; the Company) new Commercial Paper
(CP) Program of up to P3.0 billion. Proceeds of the proposed issuance will be used to pay off
the short-term obligations of the Company and to partially fund the development of its hydro
power projects.
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RATIONALE

The following factors were considered in arriving at the assigned rating and Outlook:

The establishment of development projects in Mindanao that are supportive of the growth of the
region’s power industry. Two major development projects are expected to specifically support the
growth of the region’s power industry. These are the Mindanao-Visayas Interconnection Project
(MVIP) and the implementation of the Wholesale Electricity Spot Market (WESM) in Mindanao.
MVIP aims for the physical integration of Mindanao with the broader Luzon-Visayas Grids. On
October 19, 2018, the National Grid Corporation of the Philippines (NGCP) simultaneously broke
ground on the project’s cable terminal stations in the Municipality of Santander, Cebu, and Dapitan
City, and Zamboanga del Norte. These cable terminal stations serve as the landing points of the two
92-km submarine cables which will carry around 450 megawatts (MW) of power from Visayas to
Mindanao, and vice versa.! The project, which was previously expected to be completed by December
2020, is now projected to be completed by 2021 as varying degrees of community quarantine remain
in effect in several parts of the country to date, according to NGCP.2 (Analyst's Note: Kindly refer to
the Economy section for more details regarding COVID-19.) Once completed, it will enable ACR to
sell its capacities to Visayas and Luzon. WESM, on the other hand, is a centralized platform for
buyers and sellers to trade power as a commodity. Both the Luzon and Visayas Grids are already
integrated into WESM. For Mindanao, however, WESM has not yet commenced operations due to
ongoing software upgrades. Once fully implemented, the foregoing will serve as an avenue for the
sale of ACR’s uncontracted capacities in Mindanao and may also help address the oversupply situation
in the region. PhilRatings notes, however, that ACR’s portfolio of power projects is subject to
geographic concentration risk given that bulk of its power assets are highly concentrated in
Mindanao. As such, the performance of its power business is more reliant on the economic conditions
of the region where it operates compared to other power companies which have a wider geographic
footprint.

The Company’s ability to establish joint ventures with strong partners for particular projects. Over
the years, ACR has developed partnerships with other well-established companies which can provide
more opportunities for expansion. Two of its power plants, Western Mindanao Power Corporation
(WMPC) and Southern Philippines Power Corporation (SPPC), are joint ventures among ACR (55%),
Toyota Tsusho Corporation (25%; TTC) of Japan, and Aboitiz Power Corporation (20%; AP). TTC is
also the Company’s partner for the 210-MW Sarangani Energy Corporation (SEC) coal-fired power
plants. TTC is the trading arm of the Toyota Group while AP is the power arm of the Aboitiz Group.
As of report-writing date, AP has an outstanding rating of PRS Aaa, with a Stable Outlook, for its
P40.0 billion in outstanding fixed-rate bonds and for its proposed bond issuance of up to P4.0 billion,
with an Oversubscription Option of up to P4.0 billion (Total — Up to P8 billion). Moreover, Alsons
Thermal Energy Corporation (ATEC), which is the holding company for ACR’s coal-fired power
assets, is currently in partnership with Global Business Power Corporation (GBP). With GBP’s track
record as the leading power producer in the Visayas, ACR believes that such partnership will enable
the Company to strengthen its power projects in Mindanao and Western Visayas, particularly in light

! Source: https://www.sunstar.com.ph/article/1773537
2 Source: https://www.4coffshore.com/news/covid-19-delays-transmission-projects-in-philippines-nid19184.html
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of the planned interconnection of the two island groups’ grids. It will also allow ACR to explore other
energy-related projects in Southern Philippines, including opportunities in smaller islands with
sizeable growth potential.

Its planned expansion projects which will further diversify its generation mix. While the current
capacity of ACR harnesses energy purely from non-renewable sources, it is already in the process of
exploring opportunities in renewable energy (RE) generation through its hydroelectric power
projects (HEPPs). With its various projects in the pipeline, ACR expects to add about 221 MW to its
current capacity of 468 MW. Of the total expected additional capacity, 116 MW will come from the
Company’s HEPPs while the balance of 105 MW will come from its coal-fired power project in
Zamboanga City. Once completed, such projects will bring ACR’s total capacity to 689 MW. Of the
expected total, coal will account for 315 MW (45.7%), diesel will account for 258 MW (37.4%), and
hydro will account for the balance of 116 MW (16.8%). In addition to HEPPs, the Company is also
considering putting up a solar farm. Such plan, however, is still in the very early stage. The foregoing
expansion plans are in line with the Company’s long-term goal of reaching a balanced generation mix
(50% from non-RE sources and 50% from RE sources) where it can serve the complete power
requirements of its customers (i.e. baseload, intermediate, peaking, back-up as well as ancillary).
Investing in RE will also allow the Company to diversify its revenue mix and minimize potential risks
that may arise from using certain fuel types.

Improving profitability, despite the current crisis due to the COVID-19 pandemic. Amid the
economic recession that the country is currently undergoing due to the COVID-19 pandemic, the
Company managed to post strong earnings in the first nine months of 2020. ACR’s net income grew
by 184% to P1.7 billion in September 2020. The substantial increase was mainly attributable to the
56.4% growth in total revenues to P7.3 billion. The fully operational SEC plant (Phase 1 and Phase 2)
continued to be a major revenue driver for the Company along with the continuing operations of
WMPC and the other diesel plants of ACR. Given the strong net income performance of ACR in the
first nine months of 2020, its net profit margin jumped from 12.6% in 9M2019 to 22.8%. The
Company also posted significantly higher return on average equity and return on average assets of
10.9% (9M2019: 4%) and 3.67% (9M2019: 1.3%), respectively. Interest coverage ratio also improved
for the period, from 1.85x in 9M2019 to 2.16x. Debt service coverage ratio, however, declined from
0.46x in 9M2019 to 0.38x on account of the Company’s P5.9 billion long-term debt that will mature
in the near-term.

Challenges encountered in securing bilateral contracts for its diesel power plants. Of ACR’s
operational diesel power plants, only WMPC is fully contracted. SPPC, on the other hand, is
currently mothballed® while Mapalad Power Corporation (MPC) is only 29.1% (30 MW) contracted.
Management noted that in Mindanao, diesel power plants are being displaced by hydro power plants
as suppliers of peaking and back-up power due to the former’s high fuel costs. Considering the
foregoing, management stated that in order for the Company to maximize returns from its diesel
power plants, they will have to relocate such to areas where these assets will be more relevant and
competitive. For SPPC, ACR has ongoing talks with various electric cooperatives (ECs) in Eastern

3 Preservation of equipment or a production facility for possible future use or sale
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Visayas for prospective back-up power supply and ancillary services agreements. Once the
agreements are in place, the Company intends to relocate the SPPC plant to the Visayas region. For
MPC, on the other hand, ACR shared its plans to relocate the MPC plants to two potential locations
also in the Visayas given the frequent outages in these areas. While the foregoing relocation projects
remain a priority for ACR, the Enhanced Community Quarantine (ECQ) has stalled the Company’s
timeline. It is worth noting, as well, that given the reduced economic activity resulting from the
pandemic, peak demand may take a hit in the next two years. The foregoing may further lower the
demand for diesel as a peaking plant. As such, it may take even longer than expected for the
foregoing deals for its diesel plants to materialize.

Lingering economic and market uncertainty caused by the COVID-19 pandemic. Since its first
emergence in January 2020, confirmed cases of COVID-19 in the country soared. In an effort to
contain the spread of the virus, the national government implemented a four-level community
quarantine scheme ranging from strictest to the most relaxed restriction - ECQ, Modified ECQ
(MECQ), General Community Quarantine (GCQ) and Modified GCQ (MGCQ) - across various parts
of the country beginning March 13, 2020. Under ECQ, classes in all levels are suspended, mass
gatherings are prohibited, strict home quarantine for all households is observed, only providers of
basic necessities are open, mass public transportation is suspended and land, air and see travel are
restricted. These lockdown restrictions, particularly the imposition of the Luzon-wide ECQ from
March 16 to May 15, 2020, have brought about a decline in economic activity, as well as a weakening
and volatile local equity market. Given the foregoing, the country is experiencing an economic
recession, with its year-to-date Gross Domestic Product (GDP) contraction at 10% as of end-
September 2020.

BUSINESS PROFILE

COMPANY BACKGROUND

ACR is a publicly-listed investment holding company of the Mindanao-based Alcantara Group,
through its ultimate parent, Alsons Corporation. It has core interests in energy and power generation,
as well as property development.

Before the Company took on its current name, ACR was known as Victoria Gold Mining Corporation
and later on, as Terra Grande Resources, Inc. Established in 1974, it was formerly engaged in the
business of oil exploration, petroleum and other mineral products. In 1995, it changed to its current
name and it shifted its primary purpose to that of an investment holding company to mark the entry
of the Alcantara Group.

Listed in Table 1 are the subsidiaries and associates of ACR as of end-September 2020. These
companies are primarily engaged in investment holding, power generation, management services and
real estate development.



Table 1 List of Subsidiaries of ACR as of end-September 2020

Percentage of
Ownership (%)

"50% ownership plus 1 share of the total voting and total outstanding capital stock

Subsidiaries Nature of Business Direct Indirect
Conal Holdings Corporation (CHC) Investment Holding 100.00
Alsing Power Holdings, Inc. (APHI) Investment Holding 20.00 80.00
Western Mindanao Power Corporation (WMPC)  Power Generation 55.00
Southern Philippines Power Corporation (SPPC)  Power Generation 55.00
Alto Power Management Corporation (APMC) Management Services 60.00
APMC International Limited (AIL) Management Services 100.00
Mapalad Power Corporation (MPC) Power Generation 100.00
FGen Northern Power Corporation (FGNPC) Power Generation 60.00
Alsons Renewable Energy Corporation (AREC) Investment Holding 80.00
Siguil Hydro Power Corporation (Siguil) Power Generation 80.00
Kalaong Power Corporation (Kalaong) Power Generation 80.00
Sindangan Zambo-River Power Corp. (Sindangan) Power Generation 80.00
Bago Hydro Resources Corporation Power Generation 80.00
Alsons Thermal Energy Corporation (ATEC) Power Generation 50.00*
Sarangani Energy Corporation (SEC) Power Generation 37.50
ACES Technical Services Corporation (ACES) Management Services 50.00
San Ramon Power, Inc. (SRPI) Power Generation 50.00
Alsons Power International Limited (APIL) Power Generation 100.00
Alsons Land Corporation (ALC) Real Estate 99.55
MADE (Markets Developers), Inc. Distribution 80.44
Kamanga Agro-Industrial Ecozone Development Real Estate 100.00
Corporation (KAED)
Alsons Power Supply Company (APSC) Customer Service 100.00

BUSINESS SEGMENTS

Energy and Power

BULLETIN

Making up about 99.6% to 99.9% of the Company’s revenues in the last three years and in the first

nine months of 2020, ACR’s energy and power business remains as the Company’s main source of

revenue.

Table 2 Revenue Breakdown

(Amounts in PhP millions) % of Total
2017 | 2018 | 2019 | 9M2020 | 2017 | 2018 | 2019 | 9M2020
Energy and Power 6,494 | 6,638 | 6,783 7,309 | 99.6 | 99.6 | 99.8 99.9
Property Development 25 28 13 7 0.4 0.4 0.2 0.1
Total 6,519 | 6,666 | 6,796 7,316 | 100.0 | 100.0 | 100.0 100.0

As of end-September 2020, the Company had a total installed capacity of 468 MW which was
unchanged from the last credit rating review in April 2020. In terms of contracted capacity, 316 MW
or 67.5% of ACR’s total installed capacity is covered by outstanding bilateral contracts. In terms of
generation mix, on the other hand, 258 MW (55.1%) of the total installed capacity is attributable to
its diesel power plants while the balance of 210 MW (44.9%) is attributable to its coal power
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generating facilities. While the current capacity of ACR harnesses energy from non-renewable
sources, it is already in the process of exploring opportunities in RE generation through its HEPPs.
The following two tables show a summary of the Company’s existing power plants and planned

power projects as of report-writing date.

Table 3 Existing Power Plants as of end-September 2020

Install
Power Parent | Expected Commercial Location CI;S;:C:; Cg:;;ii;d Fuel
Plant | Compan Life Operation Date Type
Py P Mw) | awy | P
WMPC | APHI 18 years | Dec. 1997 é?ﬁ;‘boanga 100 101 Diesel
SPPC | APHI 28 years | Apr. 1998 Sarangani | 5o 0 Diesel
Province
MPC CHC 30 years glicliggélz/ﬁs C1)2) Iligan City | 103 30 Diesel
SEC . Sarangani
Phase 1 ATEC 25 years | April 2016 Province 105 105 Coal
SEC | atEG 25 years | October 2019 Sarangani | g 80 Coal
Phase 2 Province
Total Installed Capacity — 468 MW | Total Contracted Capacity — 316 MW
Table 4 Ongoing and Planned Power Projects
Power Parent | Expected Target Start of Location Capacity Fuel
Plant Company Life Commercial Operation MW) Type
Siguil AREC 35 years 2022 Sarangani Province 14.5 Hydro
SRPI ATEC 25 years 2023 Zamboanga City 105 Coal
Sindangan* | AREC 35 years - Zamboanga del 20 Hydro
Norte
Bago AREC 35 years 2024 Negros Oriental 42.5 Hydro
Kalaong* AREC 35 years - Sarangani Province 21 Hydro
Andan® - - ‘ - ‘ Agusan del Sur 18 Hydro
Total Expected Additional Capacity — 221 MW
Further development in relation to these projects will commence in 2021 to keep up with market requirements.

With its various projects in the pipeline, ACR is expecting to add about 221 MW to its current
capacity. Of the total expected additional capacity, 116 MW will come from the Company’s HEPPs
while the balance of 105 MW will come from its coal-fired power project in Zamboanga City. Once
completed, such projects will bring ACR’s total capacity to 689 MW. Of the expected total, coal will
account for 315 MW (45.7%), diesel will account for 258 MW (37.4%), and hydro will account for
the balance of 116 MW (16.8%).

The Company’s energy and power business is mainly held by its four holding firms, namely: CHC,
APHI, AREC and ATEC. CHC owns all of ACR’s diesel-fired power generation businesses. APHI, in
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particular, owns WMPC and SPPC. AREC, on the other hand, owns all of the Company’s RE
businesses while ATEC owns all of ACR’s coal-fired power generation businesses. Figure 1 briefly
illustrates the corporate structure of the Company’s energy and power business.

ENERGY & POWER
| | | . | | 1 1
CHC [Diesel] AREC [RE] ATEC [Coal] APIL APSC
APHI Siguil SEC SRPI ACES
WMPC SPPC Kalaong Phase 1
APMC Sindanga| L Phase 2
n
AIL Bago
MPC
FGNPC
Figure 1 Structure of ACR's Energy & Power Business
CHC and Subsidiaries

CHC is the holding company for ACR’s diesel-fired power generation assets. Under such are APHI,
APMC, MPC and FGNPC.

APHI directly owns two of ACR’s operating power generation subsidiaries, namely, WMPC and
SPPC.

WMPC operates a 100-MW diesel-fired electricity generating facility in Zamboanga City as a
merchant plant* after its 18-year “Build-Own-Operate” (BOO) arrangement® with the National Power
Corporation (NPC) expired in 2015. At present, WMPC has Power Sales Agreements (PSA) for 100%
of its capacity.

SPPC similarly operates a 55-MW diesel-fired electricity generating facility in Alabel, Sarangani
Province as a merchant plant after its 18-year BOO arrangement with NPC expired in 2016. In April
2018, its PSA with Davao Light Power Company (DLPC) and Cotabato Light and Power Company,

4 Merchant power plants are a form of non-utility or independent power generation designed for competitive
wholesale power marketplaces. Unlike conventional independent power projects, merchant plants do not have
upfront, long-term power purchase agreements to cover their output.

> Build-Own-Operate is a public-private partnership (PPP) project model in which a government entity sells to
a private sector party the right to construct a project according to agreed design specifications and to operate

the project for a specified time. The private sector party owns and operates the facility independently.
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Inc. (CLPC) had expired, and both were neither extended or renewed. Management noted that while
SPPC is currently mothballed as it has no outstanding PSA, they are in talks with various ECs in
Eastern Visayas for prospective back-up power supply and ancillary services agreements. Once the
agreements are in place, the Company intends to relocate the SPPC plant to the Visayas region.
(Analyst’s Note: Kindly refer to the Strategy section for more details about ACR’s plans of relocating
its diesel power plants.)

Both WMPC and SPPC are joint ventures among ACR (55%), TTC (25%) of Japan, and AP (20%).
TTC is the trading arm of the Toyota Group while AP is the power arm of the Aboitiz Group. As of
report-writing date, AP has an outstanding rating of PRS Aaa, with a Stable Outlook, for its P40.0
billion in outstanding fixed-rate bonds and for its proposed bond issuance of up to P4.0 billion, with
an Oversubscription Option of up to P4.0 billion (Total — Up to P8 billion). Its proposed issuance of
up to P8.0 billion is the initial issuance from the company’s new P30.0 billion 3-year Shelf
Registration..

Another operating power generation subsidiary of ACR under CHC is MPC. In 2013, MPC
rehabilitated and started operating 98 MW of the 103-MW Iligan Diesel Power Plants (IDPPs) I and
II which CHC acquired from the Iligan City Government. In 2014, MPC completed the rehabilitation
and operated the balance of 5 MW. MPC likewise operates as a merchant plant and has an
outstanding PSA for 30 MW of its total capacity. According to management, it is also occasionally
providing back-up power to customers who are in need of additional supply. Similar to SPPC, ACR
plans to relocate the MPC plants to two potential locations in the Visayas region given the frequent
outages in these areas.

The Mindanao Grid, where most of the Company’s power projects are located, is primarily supplied
by the power generated by the Agus Hydroelectric System. Such system, however, is not able to
service the full demand of the grid whenever the water at Lake Lanao hits a critical level. Addressing
this deficit are the MPC, SPPC and WMPC power plants.

APMC, on the other hand, handles the management and the maintenance operations of the three
foregoing diesel-fired power plants, as well as that of power plant projects outside the country. It is a
partnership between ACR, through CHC, and TTC.®

In relation to the plants which ACR intends to relocate, management stated that the various
lockdown measures that were and which continue to be in place in different parts of the country
have stalled the Company’s timeline. Considering the foregoing, management shared that it intends
to finish the relocation of the plans over the medium-term.

AREC and Subsidiaries

AREC is the holding company for ACR’s RE businesses. It is currently developing the various run-of-
river’” HEPPs of the Company, namely, Siguil, Kalaong, Bago, and Sindangan.

6 Source: http://alcantaragroup.com/page_energy_power.php
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Siguil is a 14.5-MW run-of-river HEPP that will be built along the Siguil River basin in Maasim,
Sarangani Province. This project is considered as ACR’s first renewable venture and is scheduled to
start commercial operations in 2022.

Also in Sarangani, Kalaong is a 21-MW run-of-river HEPP that will consist of three power stations
built along the Kalaong River in Maitum, Sarangani Province.

Another RE project in the pipeline, Bago is a 42.5-MW run-of-river HEPP that will consist of four
power stations built along the Bago River in Negros Occidental.

Sindangan, on the other hand, is a 20-MW run-of-river HEPP built along the Sindangan River in
Zamboanga del Norte.

Once completed, these projects are expected to augment power supply in Sarangani Province, Negros
Occidental, Zamboanga, General Santos City and other key municipalities of South Cotabato. As of
report-writing date, the foregoing projects have not yet started commercial operations.

The Company is also working on an 18-MW run-of-river HEPP in Agusan Del Sur which will be
under Andan Hydro Power Corporation (AHPC). According to ACR, the project’s expected offtaker
is Agusan Del Sur Electric Cooperative (ASELCO). As of report-writing date, however, the Company
has not yet been incorporated.

ATEC and Subsidiaries

ATEC is the holding company for ACR’s coal-fired power assets. It is currently a partnership between
the Company and GBP. With GBP’s track record as the leading power producer in the Visayas, ACR
believes that such partnership will enable the Company to beef up its power projects in Mindanao
and Western Visayas, particularly in light of the planned interconnection of the two island groups’
grids. (Analyst’s Note: Kindly refer to the Power Industry section for more details regarding the
interconnection project.) It will also allow ACR to explore other energy-related projects in Southern
Philippines, including opportunities in smaller islands with sizeable growth potential. Under ATEC
are SEC, SRPI, and ACES.

SEC operates a 210-MW coal-fired power plant in Maasim, Sarangani Province. The first phase
(105MW) began commercial operations in 2016, while the second phase (105MW) began commercial
operations in October 2019. It should be noted that the Company owns 75% of SEC while the
remaining 25% is owned by TTC.

SEC Phase 1 and SEC Phase 2 have established PSAs for 100% and 76.2% of their capacities,
respectively.

7 Run-of-the-river hydroelectric systems are those that harvest the energy from flowing water to generate
electricity in the absence of a large dam and reservoir.
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SRPI oversees a 105-MW coal-fired power plant that will be located in the Zamboanga Ecozone. The
project is in the early stages of site development and clearing works. As of report-writing date, the
construction of the power plant has not yet started. The Company noted that such could supply
power to Zamboanga City and other parts of the Zamboanga Peninsula once completed. Of its total
capacity, a PSA was already secured for 85 MW.

ACES, on the other hand, serves as the operations and maintenance provider of these two foregoing
coal-fired power plants.

In addition to its aforementioned power projects in Visayas and Mindanao, the Company is also
developing power projects outside the country through its wholly-owned subsidiary, APIL.

Operational Highlights (2019 and 9M2020)

WMPC and MPC generated lower energy output in 2019 while SPPC had no energy output for the
period. As previously mentioned, SPPC has been mothballed since its PSAs expired in April 2018.
SEC Phase 1, on the other hand, had slightly higher energy output in 2019. Moreover, Phase 2 of SEC
was able to generate 104.1 GWh since it started operating in October 2019. Management attributed
lower energy output and net capacity factor of some of its plants to the entry of new coal-fired power
plants in the market. The increased competition led to some of the Company’s customers getting
power from these new power plants. Nonetheless, the foregoing did not materially affect ACR’s
revenues since the Company’s contracts are capacity-based®. The availability factor of all the plants,
on the other hand, improved in 2019.

Table 5 For the Period ended December 2018

Power Plants
WMPC | SPPC | MPC | SEC Phase 1
Actual Energy Generated (GWh) 172.3 9.6 34.2 472.0
Ave. Net Dependable Capacity? (MW) 100.0 55.0 | 60.0 105.0
Net Capacity Factor!® (%) 19.7 2.0 3.9 51.3
Availability Factor!! (%) 94.2 99.9 99.7 94.0

Table 6 For the Period ended December 2019

Power Plants
WMPC | SPPC | MPC | SEC Phase1 | SEC Phase 2

Actual Energy Generated (GWh) 82.3 0 28.5 473.5 104.1

8 Capital recovery fee and fixed operation and maintenance (O&M) fee are paid by the customer regardless of
usage

° The maximum power a power plant can supply under specified conditions for a given time interval without
exceeding approved limits of temperature and stress

10 The ratio of its actual output over a period of time, to its potential output if it were possible for it to operate at
full capacity indefinitely

1 The amount of time that it is able to produce electricity over a certain period, divided by the amount of the
time in the period

10
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Ave. Net Dependable Capacity (MW) 100.0 55.6 | 67.3 105.0 105.0
Net Capacity Factor (%) 9.4 0 4.8 515 53.7
Availability Factor (%) 98.1 | 100.0 | 99.9 91.3 99.3

In the first nine months of 2020, bulk of the energy generated by ACR was derived from SEC Phase 1
and Phase 2. The balance was mostly produced by WMPC. SPPC and MPC, on the other hand, were
barely able to generate energy for the period.

Table 7 For the Period ended-September 2020

Power Plants
WMPC | SPPC | MPC | SEC Phase 1 | SEC Phase 2
Actual Energy Generated (GWh) 81.0 0 0.03 351.7 364.2
Ave. Net Dependable Capacity (MW) 100.0 0 41.9 105.0 105.0
Net Capacity Factor (%) 12.0 0 0.01 50.8 52.6
Availability Factor (%) 98.1 0 100 99.3 93.6

Property Development

ACR is also engaged in the business of property development mainly through its subsidiaries, ALC
and KAED. The next figure briefly illustrates the corporate structure of the Company’s property
development business.

PROPERTY DEVELOPMENT
ALC KAED Aviana Development Corp.
Eagle Ridge Campo Verde

Figure 2 Structure of ACR's Property Development Business

ALC is primarily involved in two property development projects, namely: Eagle Ridge Golf &
Residential Estate and Campo Verde.

Eagle Ridge is a 700-hectare land development project in General Trias, Cavite which has both
residential and commercial components. It features four residential enclaves, each having its own golf
course, and commercial lots such as town center, golf villas, school, hotel and townhouses. Eagle
Ridge is a joint venture between ALC & Sta. Lucia Realty Development Inc.

11
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In addition to such, ALC is also developing other types of housing projects. In 2005, it launched
Campo Verde which is an 11-hectare medium cost housing subdivision in Batangas. A joint venture
project with Sunfields Realty Development, Inc., Campo Verde offers three kinds of Spanish-themed
homes that cater to young and growing families (i.e. Casa Duquesa, Casa Reina, Casa Condessa).
Management shared that ACR plans to sell out Phase 3 of the foregoing project by 2022.

KAED, on the other hand, is the developer of the Kamanga Agro-Industrial Economic Zone in
Sarangani Province. Such is accredited by Philippine Economic Zone Authority (PEZA) as an
agricultural and light industry zone. It is also where ACR’s SEC power plant is located. Management
highlighted that the foregoing will be beneficial for the Company as the locators in the area will also
serve as potential customers of the power plant.

In addition to the foregoing, the Company also has an investment in Aviana Development
Corporation (Aviana) which is presently developing Azuela Cove in Lanang, Davao City. The 26-
hectare site is set to be transformed into a master-planned, mixed-use community that will include
residential low to mid-rise towers, commercial lots, offices, an events venue and a waterside cove
with some retail components. According to management, pocket developments such as a mall,
restaurants and event tents are already present inside Azuela Cove. In addition, St. Luke’s Medical
Center (SLMC) is in the process of developing a tertiary hospital in Azuela Cove. Due to the
pandemic, however, SLMC deferred the development of the hospital as it is currently focusing on
helping the government battle COVID-19. According to management, the original completion
schedule of 2H2023 will be revised. Discussions for the new completion schedule of the hospital are
ongoing. Aviana is a joint venture project of Ayala Land, Inc. (ALI) and the Alcantara Group. ALI has
been assigned issue credit ratings of PRS Aaa for its outstanding bond issuances. These amount to a
total of P121.9 billion, as of report-writing date.

Table 8 Property Development Projects

f:ﬁlne :}tl Type of Development Location La(ril:ll f:)ea

Eagle Ridge Golf & 1994 Golf Course Development

Residential Estate with Residential General Trias, Cavite 700 ha

Component

Kamanga Agro-Industrial 2011 . Maasim, Sarangani

Econorﬁic Zine Economic Zone Province ° 5> ha
Campo Verde 2015 Housing Project Malvar, Batangas 11 ha
Azuela Cove 2015 Mixed-use Community Lanang, Davao City 26 ha

OWNERSHIP
As of end-September 2020, the Alcantara Group effectively owned 79.98% of the total outstanding

shares of ACR through its three subsidiaries, namely: Alsons Corporation, Alsons Power Holdings
Corp. (APHC) and Alsons Development and Investment Corporation (ALDEVINCO).

12
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Table 9 Major Shareholders

Stockholder Percentage of Ownership (%)
Alcantara Group of Companies | 79.98
Alsons Corporation 41.21
APHC 19.87
ALDEVINCO 18.89
Directors and Officers 0.01
Others (including the public) 20.02
Total 100.00

Since its establishment in the 1950s, the Alcantara Group has become one of the largest and most
diversified Filipino-owned conglomerates in the Philippines. Its business interests span a wide range
of industries, including power generation, agribusiness, forestry, transportation, real estate
development and construction. The Group was borne out of the vision of Mr. Conrado Alcantara, a
pioneering businessman who set forth to tap Mindanao's vast and undeveloped resources.

Through Alcantara Group’s more than 60 years of experience in its various businesses in Mindanao,
ACR is able to acquire in-depth local knowledge of its operating environment.

MANAGEMENT

Since the last credit rating review, there were no material changes in the Company’s set of directors
and principal officers.

Mr. Tomas I. Alcantara has served as the Chairman and President of ACR’s Board of Directors since
2001. Mr. Alcantara holds a Bachelor of Science degree in Economics from the Ateneo de Manila
University, and a Masters in Business Administration (MBA) from Columbia University. He also
attended the Advanced Management Program of the Harvard Business School.

Ms. Editha I. Alcantara has served as a Director of the Company since March 1995. She also
concurrently serves as the Treasurer of the Company. She holds a Business Administration degree
from Maryknoll College, and an MBA from Boston College. On top of her role in ACR, Ms. Alcantara
also serves as a Director and Treasurer of other companies in the Alcantara Group. Ms. Alcantara is
the sister of Mr. Tomas Alcantara.

Mr. Tirso G. Santillan, Jr., on the other hand, has been a Director of the Company since June 1996
and EVP since April 1995. In addition to such, Mr. Santillan also serves as the Chief Operating
Officer of ACR. He holds a Bachelor of Arts degree in Engineering, and a Master in Business
Management degree from the Ateneo de Manila University. Mr. Santillan also heads the Power
Business Unit of the Alcantara Group.

13
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Based on company disclosure, ACR had a total of 409 employees as of end-September 2020. The
Company expects minimal changes in such for the next 12 months. All employees of the Company,
along with its subsidiaries, are not unionized.

While ACR is a family owned corporation, family members continue to be supported by professional
managers.

LEGAL ISSUES

SPPC had long-outstanding receivables that were disputed by NPC. The receivables amounted to
US$7.3 million and P96.3 million from April 25, 2005 to April 25, 2010. The dispute was first elevated
to the ERC in 2013, then to the Court of Appeals (CA) in 2015 and finally to the SC later that same
year. All three of them ruled in favor of SPPC. In July 2016, the SC held NPC liable to pay SPPC. In
November 2016, the SC issued a decision to deny the motion for reconsideration submitted by NPC,
and rendered the case with finality. On March 13, 2020, ERC issued an order recommending that
SPPC file a money claim with the Commission on Audit (COA). Pursuant to the order, SPPC filed a
Petition for Money Claim on June 15, 2020. As of report-writing date, the case is still pending
resolution. Management stated that although the claim is against NPC, it is actually Power Sector
Assets & Liabilities Management Corporation (PSALM) which will pay SPPC the long outstanding
receivables given the former’s mandate to assume all of NPC’s liabilities as per the Electric Power
Industry Reform Act (EPIRA). (Analyst’s Note: Kindly refer to the Power Industry section for more
details regarding EPIRA.) PhilRatings will continue to monitor developments in relation to this.

STRATEGY

For its power business, ACR is gradually transitioning from being a provider of mainly peaking and
back-up power to being a provider of baseload power supply. Given the diesel-fired power plants’
rapid startup capabilities, the supply generated from such is being sold to cover intermediate and
peaking'? demand, and to provide back-up power and ancillary® services. Supply from coal-fired
power plants, on the other hand, is used to serve baseload demand.

While ACR seeks to maximize returns from its existing portfolio of diesel-fired power plants, the
Company aims to capitalize on the underserved and growing baseload demand of the Mindanao grid
through the development of advanced coal-fired power projects.

Management noted that in Mindanao, diesel power plants are being displaced by hydro power plants
as suppliers of peaking and back-up power due to the former’s high fuel costs. Considering the
foregoing, management stated that in order for the Company to maximize returns from its diesel
power plants, it will have to relocate such to areas where these assets will be more relevant and
competitive. Given that diesel assets are made up of multiple units that are modular in nature,

12 Peak demand on an electrical grid is the highest electrical power demand that has occurred over a specified
time period. Such demand is typically met by dam-type hydro and oil-based power plants given that they are
more responsive to changes in demand and can be started up relatively quicker.

13 Contingency reserve, dispatchable reserve, back-up power, and reactive power support
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management highlighted that they are relatively easy to transport. While the foregoing relocation
projects remain a priority for ACR, the foregoing may take some time as ECQ has stalled the
Company’s timeline. As for its coal-fired power plants, on the other hand, ACR seeks to sell some of
the power generated by these plants to the WESM once it begins operations in Mindanao.

Demand

Peak Load

Megawalts

Rl i | 1
0 2 4 6 8 10 12 14 16 18 20 2

Hour of Day

Figure 3 Electricity Demand Profile

With four of its five planned power projects being HEPPs, ACR is already moving into the field of
RE. This is in line with the Company’s long-term goal of reaching a balanced generation mix (50%
from non-RE sources and 50% from RE sources) where it can serve the complete power requirements
of its customers (i.e. baseload, intermediate, peaking, back-up as well as ancillary). Investing in RE
will also allow the Company to diversify its revenue mix and minimize potential risks that may arise.
Such risks may include volatilities in fuel costs, and regulatory concerns linked to certain fuel types.

In addition to HEPPs, the Company is also considering putting up a solar farm that will have a
potential capacity of 150 MW. Management is looking at carrying out the foregoing plan in the next
five to seven years, when the all-in cost of solar power generation becomes lower than the marginal
cost of coal.

Moreover, management highlighted that the Company’s foray into RE was driven by the RE Act of
2008. One provision of the RE Act was the Renewable Portfolio Standard (RPS) which mandates
power industry players to source a certain percentage of their electricity requirements, as set by the
National Renewable Energy Board (NREB), from eligible RE facilities!* in order to meet the
aspirational target of 35% in the generation mix by 2030.

Furthermore, while expanding its operations in the Mindanao region, ACR is likewise looking to
expand operations in Indonesia, in Sulawesi in particular, given its proximity to Mindanao.

14 RE facilities that have been in commercial operations after the effectivity of the RE Act
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The foregoing plans, however, are still in the very early stages.

For its property development business, on the other hand, management stated that its plans of
gradually carving out such into a separate company is still being evaluated. Such plan, however, is not
yet expected to materialize in the near term as it is still being studied because of the high friction
cost® involved.

ECONOMY!6

In 2019, the Philippine economy experienced a slowdown in terms of growth. GDP expanded by
5.9%, even slower than the 6.2% recorded in 2018 and below the government’s downward revised
target of 6.0% to 6.5% for the year. The main factors that contributed to the slowdown were the
delayed passage of the 2019 budget, the mild El Nifio experienced during the first half of the year, the
spread of African Swine Fever (ASF) in Luzon, as well as the global slowdown due to the trade war
between US and China. Moreover, GDP growth rate in 2019 was the country’s slowest in eight years.

On the upside, the Philippines’ long-term sovereign credit rating was upgraded from BBB to BBB+ by
Standard & Poor’s Global Ratings (S&P) in April 2019 on the back of the country’s consistent
economic growth, solid fiscal accounts, and its healthy external position. It should be noted that
BBB+ is the country’s highest credit rating to date from S&P. S&P also gave the country a stable
outlook, based on the supposedly strong momentum of the Philippine economy.

In January 2020, the Philippines saw the phreatic eruption of the Taal volcano and the emergence of
the 2019 novel coronavirus (2019-nCoV; now known as COVID-19) outbreak which brought a lot of
fear and uncertainty to the entire nation. As such, GDP declined by 0.7% year-on-year in the first
quarter of 2020. Such was the first economic contraction since the fourth quarter of 1998. The main
sectors which contributed to the contraction were manufacturing, transportation and storage,
accommodation, and food service activities.

Since its first emergence in January 2020, confirmed cases of COVID-19 in the country soared. In an
effort to contain the spread of the virus, the national government implemented a four-level
community quarantine scheme ranging from strictest to the most relaxed restriction - ECQ, MECQ,
GCQ and MGCQ - across various parts of the country beginning March 13, 2020. Under ECQ, classes
in all levels are suspended, mass gatherings are prohibited, strict home quarantine for all households
is observed, only providers of basic necessities are open, mass public transportation is suspended and
land, air and see travel are restricted. These lockdown restrictions, particularly the imposition of the

15 The total direct and indirect costs associated with the execution of a financial transaction
16 Sources: National Economic Development Authority

Philippine Statistics Authority
https://www.rappler.com/business/249977-gross-domestic-product-philippines-q4-2019
https://business.inquirer.net/288789/govt-concedes-2019-growth-missed-target
https://www.rappler.com/business/249977-gross-domestic-product-philippines-q4-2019
https://www.pna.gov.ph/articles/1109235
https://www.rappler.com/business/gross-domestic-product-philippines-q3-2020
https://asia.nikkei.com/Economy/Philippines-GDP-slump-eases-to-11.5-in-Q3
https://think.ing.com/articles/asia-philippines-economy-losing-steam-going-into-2021/
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Luzon-wide ECQ from March 16 to May 15, 2020, have brought about a decline in economic activity,
as well as a weakening and volatile local equity market.

With the abovementioned lockdown restrictions remaining in place for most parts of the country
from April until June 2020, year-on-year GDP growth declined even further by 16.5% in the second
quarter of the year. This captures two full months of the Luzon-wide ECQ, particularly in Metro
Manila which serves as the country's main business hub. According to the Philippine Statistics
Authority (PSA), such was the sharpest GDP drop on record. The main contributors to the decline
were manufacturing, construction, and transportation and storage. Among the major economic
sectors, only agriculture, forestry, and fishing posted growth, at 1.6%. The 16.5% drop in GDP
growth in the second quarter of 2020 brought the country’s January to June 2020 GDP contraction to
8.6%, and officially marked its entry into a period of economic recession.

In order to revive the economy, the government eased the lockdown restrictions in Metro Manila
and surrounding regions to GCQ starting June. With the lifting of the stringent restrictions, however,
confirmed cases in the country substantially grew from about 18,000 as of May 31, 2020 to over
100,000 at the start of August. As a response to the plea of the medical community, the government
reimposed a two-week MECQ in Metro Manila, as well as in Bulacan, Cavite, Laguna and Rizal, from
August 4 to August 18, 2020. After the two-week MECQ, all five areas had been downgraded to less
stringent restrictions which remain in place to date.

Despite the current economic uncertainties brought about by the pandemic, the country recently
received credit affirmations from four international credit rating agencies. In May 2020, S&P
maintained its BBB+ long-term credit rating for the Philippines with a Stable Outlook, as it expects
the economy to bounce back next year after the pandemic crisis. In the same month, Fitch Ratings
affirmed its BBB rating for the country, albeit with an Outlook downgrade from Positive to Stable. In
June 2020, the Japan Credit Rating Agency (JCRA) upgraded its rating of the Philippines from BBB+
to A- with a Stable Outlook, even as the country expects a contraction this year. In July 2020,
Moody’s Investors Service affirmed its Baa2 rating with a Stable Outlook for the country.

In the third quarter of 2020, the country’s year-on-year GDP contracted at a slower rate of 11.5% as
the government gradually eased restrictions despite continuously rising COVID-19 cases. While still a
contraction, the third quarter GDP growth is an improvement from the 16.5% dip recorded in the
second quarter of the year. On the supply side, of the three main sectors, only agriculture posted an
expansion (+1.2%), while industry and services both recorded contractions of 17.2% and 10.6%,
respectively. On the demand side, on the other hand, household consumption fell 9.3% amid a rise in
unemployment, while government spending rose 5.8%. The third quarter GDP growth brought the
country’s year-to-date GDP contraction to 10%.

Given the pandemic-induced challenges endured by the country to date, the government expects
GDP to contract by 8.5% to 9.5% in 2020, much lower than its initial estimate of 5.5% in July.
Despite the sharper-than-expected decline in 2020, the government remains optimistic that GDP
growth of the country for 2021 would settle between 6.5% to 7.5%. In line with the government’s
outlook, Asian Development Bank foresees GDP to contract by 8.5% in 2020 before growing by 6.5%
in 2021. World Bank, on the other hand, expects lower GDP contraction of 8.3% in 2020 and a 5.9%
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GDP growth in 2021, highlighting that a sustained focus on structural reform agenda while
addressing the pandemic can support economic recovery.

A recovery and the gradual opening up of the Philippine and other economies, will also depend on
how the COVID-19 pandemic is controlled beginning 2021, with the distribution and administration
of vaccines globally. In the Philippines, the number of cases in January 2021, necessitates close
monitoring after the Christmas holidays. Furthermore, the emergence of a more contagious variant of
COVID-19 which has been identified in the UK and which has now appeared in other countries
globally has triggered a new series of lockdowns and travel restrictions.

POWER INDUSTRY"

The industry has undergone significant changes since the EPIRA was passed in 2001. EPIRA is one of
the pro-market reforms implemented to achieve reliable and competitively priced electricity in the
country. Among the significant changes effected by EPIRA was the creation of the WESM by which
competitive market forces would establish electricity generation prices and make costs more
transparent. WESM is a centralized platform for buyers and sellers to trade power as a commodity.
WESM commenced commercial operations in the Luzon grid in June 2006. The Visayas grid, on the
other hand, was integrated into WESM and commenced commercial operations in December 2010.
WESM for Mindanao, however, is not yet operational as of report-writing date. According to the
Independent Electricity Market Operator of the Philippines (IEMOP), which operates WESM, the
operations of the WESM in the Mindanao Grid will be delayed to the middle of 2021 as it is still
upgrading the software system. As such, power generation companies in Mindanao are currently able
to sell power only through bilateral contracts.

Since the implementation of EPIRA, the industry has experienced improved reliability, quality, and
affordability of electric supply, as well as improved efficiency both in generation and transmission
sector.

Installed Capacity

As of end-2019, the country had reached a total installed generating capacity of 25,531 MW. Such
represents an increase of 1,716 MW (+7.2%) from the 23,815 MW recorded in 2018. About 71% of
the country’s total installed generating capacity is attributable to non-RE sources while the balance of
29% is attributable to RE sources. PhilRatings notes, however, that while the installed capacity of RE
power plants had been increasing in the last three years, the share of RE to the total installed
generating capacity had been experiencing a gradual decline. In contrast, installed capacities of coal
and oil-based power plants continued to rise over the period. Making up 40.8% of the total, coal
continues to be the country’s primary source of energy.

17 Philippine Institute for Development Studies; Department of Energy
http://powerphilippines.com/opening-of-mindanao-spot-market-moved-to-2021/
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2017 2018 2019
Power Plant Type | Capacity %  of | Capacity %  of | Capacity | %  of
MW) Total MW) Total MW) Total
Non-Renewable | 15,649 68.9 16,589 69.7 18,132 71.0
Coal 8,049 35.4 8,844 37.1 10,417 40.8
Oil-Based 4,153 18.3 4,292 18.1 4,262 16.7
Natural Gas 3,447 15.2 3,453 14.5 3,453 13.5
Renewable 7,079 31.1 7,226 30.3 7,399 29.0
Geothermal 1,916 8.4 1,944 8.2 1,928 7.6
Hydro 3,627 16.0 3,701 15.5 3,760 14.7
Biomass 224 1.0 258 1.0 363 1.4
Solar 885 3.9 896 3.8 921 3.6
Wind 427 1.9 427 1.8 427 1.7
Total 22,728 100.0 23,815 100.0 25,531 100.0

Of the total installed generating capacity of the country, the largest chunk (17,286 MW) was
attributable to the Luzon grid. This was followed by the Mindanao grid with 4,436 MW, then Visayas
grid with 3,809 MW.

With a capacity of 468 MW as of report-writing date, ACR makes up about 1.8% of the country’s
total installed generating capacity. In Mindanao alone, however, ACR is a relatively significant player
comprising 10.6% of the region’s total installed generating capacity.

Consumption/Generation

Based on data from the DOE, the country’s power consumption had been consistently increasing in
the last 15 years. In 2019, the total power consumed and generated by the country was recorded at
106,041 GWh, an increase of 6.3% from 99,765 GWh recorded in 2018. Making up 71.8% (76,177
GWh) of the total, the Luzon grid remains to be the largest consumer of electricity. Such was
followed by the Visayas Grid at 15.1% (16,060 GWh) and then the Mindanao grid at 13% (13,805
GWh) of the total. PhilRatings notes that while Mindanao had a greater installed generating capacity
than Visayas as of end-2019, its power consumption for the period was lower than the latter. Such
further reflects the current oversupply situation in the region, which is expected to persist until 2025,
according to management.

Mindanao Power Situation

As previously mentioned, the region has 4,436 MW of installed generating capacity as of end-2019.
Making up 25.9% of the region’s total generating capacity, hydroelectric energy plays a vital role in
Mindanao’s power supply. Mindanao is endowed with eight major river basins, namely: Agusan,
Tagoloan, Cagayan de Oro, Tagum, Libuganon, Davao, Buayan-Malungon, Agus and Mindanao River.
In recent years, however, it can be noted that the region has gradually shifted from power generated
by HEPPs to more power generated by coal-fired power plants. Such is evident in the declining share
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of hydro to the total from 30.3% in 2017 to 25.9% in 2018. The shift helped increase the region’s
resiliency to environmental disturbances such as El Nifio. ® Nonetheless, ACR’s management
highlighted that the HEPPs in their pipeline will not be as dependent on the weather as they are
designed based on the historical minimum flow of the river sources that they are using to produce
power.

Table 11 Total Installed Capacity (Mindanao)

2017 2018 2019
Power Plant | Capacity %  of | Capacity % of | Capacity |%  of
Type (MW) Total (MW) Total (MW) Total
Non-
Renewable 2,276 64.0 2,463 64.6 3,025 68.2
Coal 1,370 38.5 1,521 39.9 2,089 47.1
Oil-Based 906 25.5 942 247 936 21.1
Renewable 1,283 36.0 1,352 35.4 1,412 31.8
Geothermal 108 3.0 108 2.8 108 2.4
Hydro 1,080 30.3 1,134 29.7 1,147 25.9
Biomass 36 1.0 51 1.3 73 1.6
Solar 59 1.7 59 1.5 84 1.9
Total 3,559 100.0 3,815 100.0 4,436 100.0

While holding significant potential for growth, development in various parts of Mindanao has been
impeded by the heightened risks and challenges it currently faces. Among these are: (1) the absence
of WESM in the region; (2) its lack of physical integration with the Luzon-Visayas grids; (3) the peace
and order situation in the area; (4) and the ongoing COVID-19 pandemic.

In recent years, the Mindanao grid suffered rotating brownouts due to generation deficiency. In
response to such, large generators entered the region resulting in significantly increased supply. The
foregoing, in turn, created a surplus, prompting the extension of WESM operations to Mindanao."
Due to the intricacies of the power industry in the region, however, establishment of the WESM
encountered series of delays. In the absence of a WESM, Mindanao’s power supply and demand
arrangements are based only on bilateral contracts between generators and distribution utilities
(DUs).% At present, WESM in Mindanao has not yet commenced operations due to ongoing software
upgrades. Operation of WESM in Mindanao is expected to have a positive impact on ACR’s business
as it will serve as an avenue for the sale of its uncontracted capacities.

The physical integration of Mindanao to the broader Luzon-Visayas grids has been an enduring
objective of the DOE and the NGCP. Such objective gave birth to NGCP’s MVIP which the ERC
approved in July 2017. On October 19, 2018, NGCP simultaneously broke ground on the project’s

18 Source: https://www.mindanews.com/top-stories/2019/04/mindanao-power-supply-stable-despite-el-nino-
minda/

19 Source: https://businessmirror.com.ph/2018/11/30/wesms-commercial-run-in-mindanao-to-start-in-19/

20 Asian Development Bank
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cable terminal stations in the Municipality of Santander, Cebu, Dapitan City, and Zamboanga del
Norte. These cable terminal stations serve as the landing points of the two 92-km submarine cables
which will carry around 450 MW of power from Visayas to Mindanao, and vice versa. The project,
which was initially expected to be completed by December 2020, is now projected to be completed by
2021 as varying degrees of community quarantine remain in effect in several parts of the country to
date, according to NGCP. Similar to the WESM, the management cited such as favorable for ACR’s
business since it will enable the Company to sell its capacities to Visayas and Luzon.

The region has endured the long-standing conflict between the government and several militant
groups. On May 23, 2017, President Rodrigo Duterte placed the entire Mindanao under martial law
when terrorists from the Islamic State (ISIS) affiliate Maute group laid siege to Marawi City in Lanao
del Sur. The supposed 60-day state of martial law had been extended three times. The third and latest
one provided for the extension of such until the end of 2019 due to persisting threats of rebellion in
the region. Martial law, which lasted for two and a half years, ended on December 31, 2019. The
unrest in the region, however, persisted even after the martial law. In April 2020, 11 Philippine
Army soldiers were killed and 14 others wounded in a gun battle with the Abu Sayyaf Group in
Patikul, Sulu.?! According to the Company, however, the martial law had not been disruptive to the
normal course of the Company’s power and property development businesses. Furthermore, being
located far from the conflict-affected areas, all of the Company’s four operating power plants
continue to operate.

While most of the confirmed cases of COVID-19 in the country are in Luzon, most regions in
Mindanao also implemented varying forms of strict quarantine measures due to the growing number
of cases in the island. According to ACR management, the ECQ implemented in some areas of
Mindanao caused the demand for and consumption of power among its customers to drop slightly
below the 2019 levels. Management highlighted, nonetheless, that the revenues of its customers were
not adversely affected given that their respective collection efficiencies were maintained.

In addition, in order to cushion the impact of the quarantine restrictions on consumers, the ERC
ordered DUs, power generation companies, fuel suppliers, and other entities involved in the power
supply chain to give a 30-day payment extension of all bills falling due within the ECQ and MECQ.
The foregoing will be payable in four equal monthly installments in the succeeding billing months
following the end of ECQ and MECQ. The Company plans to cover such delay through a mix of
internally-generated cash and the availment of credit lines.

FINANCIAL PROFILE

PROFITABILITY

2019

2 Source: https://www.rappler.com/nation/258293-soldiers-killed-wounded-sulu-clash-abu-sayyaf-april-17-
2020
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Revenues went up by a modest 1.9%, from P6.7 billion in 2018 to P6.8 billion. The main driver for
growth was the 210-MW SEC coal-fired power plant which began operating at full capacity with the
commencement of operations of the plant’s second 105 MW Section in October 2019. Along with the
slight improvement in revenues was the 9.3% decline in cost of services, from P4.7 billion in 2018 to
P4.2 billion. Such was attributable to lower costs associated with fuel, oil and lubricants, the delay in
SEC Phase 2’s commercial operations, as well as lower energy dispatched by the other diesel power
plants. General and administrative expenses (G&A), on the other hand, grew by 22.7% from P487
million in 2018 to P598 million on account of costs associated with SEC Phase 2 and Siguil which
began construction in the third quarter of 2019. Following the lower costs incurred by the Company,
operating income improved by 30.6%, from P1.5 billion recorded in 2018 to P2.0 billion.

Finance charges, on the other hand, was lower by 8.8% to P1.1 billion on account of ACR’s partial
prepayment of its debt amounting to P1 billion in April 2018. PhilRatings notes the prepayment of
loans with relatively high interest rates is in line with the Company’s debt management strategy.
Other income likewise declined from P327 million in 2018 to P46 million on the back of lower
recorded dividend income.

A marginal uptick in revenues, coupled with a decline in costs, led to a significant 73% jump in net
income from P563 million in 2018 to P974 million. Based on company disclosure, ATEC, which
directly owns the 210-MW SEC power plant, contributed about P1.2 billion to the company’s
comprehensive income for the period.

Given the lower costs and finance charges, the Company’s profit margins and interest coverage ratio
also improved for the period. Debt Service Coverage Ratio, on the other hand, declined from 0.68x in
2018 to 0.25x on account of the Company’s P5.8 billion long-term debt that will mature in 2020.

9M2020

Amid the economic recession that the country is currently undergoing due to the COVID-19
pandemic, the Company managed to post strong earnings in the first nine months of 2020. ACR’s net
income grew by 184% to P1.7 billion in September 2020. The substantial increase was mainly
attributable to the 56.4% growth in total revenues to P7.3 billion. The fully operational SEC plant
(Phase 1 and Phase 2) continued to be a major revenue driver for the Company along with the
continuing operations of WMPC and the other diesel plants of ACR. Cost of goods sold and services
proportionately increased by 20.9% to P3.5 billion primarily due to the fuel costs associated to SEC 2
operations. The combined effect of the foregoing resulted in a higher gross profit margin for the
period, from 37.6% in 9M2019 to 51.7%.

G&A rose by 47.9% to P485 million on account of the full operations of SEC 2 and recognition of an
impairment loss on goodwill.

Similarly, net finance charges were substantially higher by 103.9% to P1.5 billion, owing to the
recognition of expense attributable to SEC 2 loan.
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Given the strong net income performance of ACR in the first nine months of 2020, its net profit
margin jumped from 12.6% in 9M2019 to 22.8%. The Company also posted significantly higher
return on average equity and return on average assets of 10.9% (9M2019: 4%) and 3.67% (9M2019:
1.3%), respectively. Interest coverage ratio also improved for the period, from 1.85x in 9M2019 to
2.16x. Debt Service Coverage Ratio, however, declined from 0.46x in 9M2019 to 0.38x on account of
the Company’s P5.9 billion long-term debt that will mature in the near-term.

The Company’s performance for the nine month period also considers liquidated damages from Japan
Gas Corporation, its engineering, procurement and construction (EPC) contractor for SEC Phase 2,
for the delay in the power plant’s commercial operation date (COD). The penalty paid served as a
replacement for SEC Phase 2’s lost revenues for the months it failed to operate as originally
scheduled. Such was fully collected by ACR in June 2020.

Projected Period (2020-2021)

In the near-term, the Company foresees its revenues to grow at a robust double-digit rate as SEC
Phase 2 becomes fully operational. Moving forward, all revenues will be sourced from various
contracts with its customers. Following the robust growth of revenues in the near-term, the
Company similarly expects a significant increase in the cost of services. G&A, on the other hand, will
significantly decline due to the COVID-19 pandemic. Given the above, operating income for the
period will substantially grow. Finance charges, however, will be significantly higher due to the full
recognition of finance charges attributable to SEC Phase 2. As a result of the foregoing, the Company
expects a substantial net income growth in the near-term.

In contrast, towards the end of the projected period, ACR expects a single-digit decline of revenues
due to the absence of the one-time liquidated damages it previously collected from its EPC contractor
for SEC Phase 2. Despite lower revenues, the Company expects its costs of services and its G&A to
grow by single-digit rates. Given such, the Company’s operating income and net income will
experience double-digit declines.

LIQUIDITY
2019

For 2019, ACR remained liquid with a positive level of cash flows from operations amounting to P2.5
billion. Bulk of cash for the period was used for the Company’s capital expenditure requirements, and
for the payment of loans and long-term debts.

The Company ended 2019 with a cash balance of P2.8 billion, lower by P660 million from the P3.5
billion balance in 2018.

Total Assets of ACR continued to expand as of end-2019, increasing by 4.9% from P43.5 billion in
2018 to P45.6 billion on account of higher fixed assets as of end-2019.
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Total Liabilities, on the other hand, expanded by 6.1% in 2019 primarily attributable to the series of
commercial papers that the Company issued during the period.

Current ratio and acid-test ratio, however, fell below 1 at 0.73x (2018: 1.42x) and 0.51x (2018: 1.01x),
respectively. Cash flow coverage of maturing obligations likewise dipped from 1.9x as of end-2018 to

0.3x. The foregoing declines are due to the Company’s P5.8 billion long-term debt that will mature in
2020.

9M2020

The Company ended the period with a positive level of cash flow from operations of P2.8 billion,
higher by 46.1% from the P1.9 billion recorded in 9M2020. The foregoing was attributable to the
cash flow contribution coming from SEC 2 operations. Significant cash outlays by the Company
during the period were used for payments of loans, long-term debt, interest and transaction costs.
Consequently, the Company’s cash balance at the end of the period was P2.5 billion, slightly lower by
2.5% from the P2.6 billion recorded in the same period in 2019.

Total assets were slightly lower (-0.8%) from P45.6 billion as of end-2019 to P45.3 billion. Such was
largely due to the recognition of depreciation of property, plant and equipment and recognition of
impairment of goodwill. Total liabilities, on the other hand, declined by 4% from P30.8 billion as of
end-2019 to P29.5 billion on account of loan repayments made by the Company during the period.

While still below 1.0x, current ratio for the period improved from 0.73x as of end-2019 to 0.80x.
Acid-test ratio likewise improved to 0.55x, from 0.51x as of end-2019.

Projected Period

Over the projected period, investing requirements will largely be supported by internally generated
cash and proceeds of loan availments. Hefty investment outlays are expected towards the end of the
projected period. In terms of financing activities, ACR expects substantial loan availments, to be
countered by significant payment of loans and long-term debts. Given the foregoing, the Company
foresees a slightly higher cash balance at the end of the projected period.

CAPITAL STRUCTURE

2019

The Company’s total debt expanded by 7.7%, from P23.2 billion recorded in 2018 to P25 billion. Such
was primarily attributable to the series of commercial papers it issued during the period.

As of end-2019, outstanding loans payable and long-term debt of the Company are all peso-
denominated, with a combination of fixed and floating interest rates. Majority of its subsidiaries’
loans, however, are still collateralized. Based on its submitted information, certain parcels of land
registered under its KAED project, SEC project and MPC project were used as collateral.

24



BULLETIN

With all its loans being entirely peso-denominated, ACR’s exposure to foreign currency risk is only
limited to certain current assets and non-interest bearing current liabilities. In order to manage such
risk, the Company closely monitors the fluctuations in exchange rate, to anticipate the impact of this
risk on ACR’s financial position and performance.

ACR’s long-term debt account consists of the following Philippine peso-denominated obligations:

Table 12 Long-Term Debt Breakdown

Seven-vear fixed rate corporate note
Sarangani
Thirteen and a half-year peso-denominated
floating rate debt
Ten and a half-vear peso-denonunated floating

P4,554,666,667
1,469,333,333

7,175,780,000

2019 2018
Parent Company
Philippine peso-denominated deb:
Five-vyear fixed rate corporate note P4.554.666.667

1.488.333.333

7.965.750.000

rate debt 10,500,000,000  8.900,000,000

MPC
Six-year peso-denonunated fixed rate debt - 244,080,000
23.699,780,000  23,152.830.000
Less unamortized transaction costs 400,285,296 371,176,091

Less current portion

23,299,494,704
5,770,565,644

22.781.653.900
1.161,893.431

Noncurrent portion P17,528.929,060 B21.619.760.478

As of end-2019, the Company and its subsidiaries are in compliance with the debt covenants of their
respective outstanding debts.

Total equity, on the other hand, grew by 2.4% from P14.5 billion in 2018 to P14.9 billion. Growth of
such was due to increase in retained earnings.

With the growth in total debt outpacing growth in total equity, the Company’s debt-to-equity (DE)
ratio moved from 1.6x as of end-2018 to 1.7x as of end-2019.

9M2020

Total debt stood at P24.4 billion as of end-September 2020, lower by 2.7% from its end-2019 level.
The slight decline was mainly attributable to the P1.1 billion total loan repayments of the Company
during the period counterbalanced by the availment of short-term lines used to partially finance the
construction of Siguil Hydro Power Plant. PhilRatings also notes that all CPs maturing from January
to August 2020 were all paid on maturity date. ACR no longer has outstanding CPs as of report-
writing date.
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Table 13 ACR's CPs that matured earlier in 2020

(in Pfl;l;uil];zons) Issue Date Maturity Date
292 Jul. 12,2019 | Jan. 10, 2020
98 Mar. 29, 2019 | Mar. 23, 2020
| 292 | Feb. 11,2020 | May 12,2020 |
608 | Jul. 12,2019 | Jul 10,2020 |
402 | Feb. 11,2020 | Aug. 11,2020

Total CPs — P1.692 billion

Total equity, on the other hand, grew by 6% to P15.7 billion on account of higher equity from the
Company’s non-controlling interests, as well as higher retained earnings.

As a result of the foregoing, DE ratio improved to 1.55x as of end-September 2020.
Projected Period

The Company expects its total assets to continue expanding going forward, with property, plant and
equipment accounting for the bulk. Along with the expansion of the Company’s total assets will be
the continued increase of total debt. Total equity will likewise experience significant growth over the
projected period. The foregoing will be due to a combined effect of the increase in the equity
attributable to non-controlling interest and the expansion of retained earnings.

Given the more robust expansion in the Company’s total equity, DE ratio and total debt-to-
capitalization will consequently improve in the near-term. While expected to increase at the end of
the projected period, both ratios will still be much lower that the recorded levels in 2019.

FINANCIAL FLEXTBILITY

The Company is listed in the Philippine Stock Exchange (PSE) and has a market capitalization of
P8.56 billion as of December 28, 2020. Should the need arise, such may be a source of liquidity for the
company. PhilRatings notes that the foregoing represents a significant recovery from its market
capitalization of P5.85 billion during the last credit rating review in April 2020. As of report-writing
date, ACR has a significant amount of unused long-term credit facilities with various local banks.
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Alsons Thermal Energy Corp. Chief Operating Officer Stockholder
Bago Hydro Resources Corp. Chairman & President Stockholder
Conal Holdings Corp. Executive Vice-Pres. Stockholder




Conrado & Ladislawa Alcantara Trustee
Foundation, Inc.
Kalaong Hydro Power Corp. Chairman & President Stockholder
Kamanga Agro-Industrial Executive Vice-Pres. Stockholder
Ecozone Devt. Corp.
MADE (Market Developers), Inc. Director Stockholder
Mapalad Power Corp. President Stockholder
Sarangani Agricultural Co., Inc. Director Stockholder
Sarangani Energy Corp. Chief Operating Officer Stockholder
Siguil Hydro Power Corp. Chairman & President Stockholder
Sindangan Zambo-River Power President Stockholder
Corp.
Southern  Philippines  Power Executive Vice-Pres. Stockholder
Corp.
San Ramon Power, Inc. Chief Operating Officer Stockholder
Western Mindanao Power Corp. Executive Vice-Pres. Stockholder
15. Present Positions (including directorship) - Government
INDICATE IF ELECTIVE or
NAME OF OFFICE POSITION APPOINTIVE and PART

TIME or FULL TIME

N/A

16. Past Position - This Institution (last 10 years)

NAME OF OFFICE POSITION DURATION

N/A

17. Past Position (including corporate directorship) - Other Private Institution (last 10

years)
NAME OF OFFICE POSITION DURATION
N/A
18. Past Position (including directorship) - Government
NAME OF OFFICE POSITION DURATION

N/A




IV. FAMILY RELATIONS
19. Name of Spouse (Surname, Given, Middle):

SANTILLAN, MILAGROS ABOLA
20. Taxpayer’s Identification Number (TIN):  N/A

21, First Degree Relatives (of legal age only) - By consanguinity

NAME
(Surname, Given, Middle) RELATIONSHIL
ANA REGINA A. SANTILLAN DAUGHTER
MELISSA A. SANTILLAN DAUGHTER
22. First Degree Relatives (of legal age only) - By affinity
NAME
(Surname, Given, Middle) RELATIONSHIE
N/A
23 Is your spouse an Officer/ Director of corporations, associations or firms
other than this Institution?  Yes / No
If yes, please state:
CORPORATION/ASSOCIATION/FIRM POSITION
N/A
24. Have you ever been convicted judicially or administratively of an offense or
judicially declared insolvent, spendthrift or incapacitate to contract?
Yes / No
If yes, please state:
DATE INFORMATION/
. A‘;ﬁ‘;ﬁ‘ggg‘;ﬁ& . JURISDICTION COMPLAINT/
PLEADING FILED
N/A

Note: Please add other information you may wish to consider in this regard. Use
additional sheet if necessary.

-NOTHING FOLLOWS-



ALSONS CONSOLIDATED RESOURCES, INC.
Alsons Building, 2286 Chino Roces Avenue, Makati City

Biographical Data

ALEJANDRO I. ALCANTARA

[Name]

DIRECTOR

[Position]

I hereby certify that the information contained in this document and its
supporting schedule of my own knowledge is true and correct.

N QL

JAN 14 287
Date Signature
4 .l. '7
SUBSCRIBED AND SWORN TO BEFORE ME, this JAN 14 2071 at
PASIC CITY affiant exhibiting to me his Tax Identification No. 105-252-501.

Doc No. _22Y;
Page No. _4u_;
Book No. N :
Series of 2021.
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PTR No. 7204673 0105 ;010512015

tim
R Lr‘é";.o \/I-0018262: > 02/06/2018



o

@5

1

8.

10.

I PERSONAL

Name ; ALEJANDRO L ALCANTARA

Citizenship ] FILIPINO

Date of Birth : SEPTEMBER 9, 1954

Place of Birth : PASAY CITY

Civil Status : MARRIED

Name of Spouse : ROSE ELAINE BARCIA
ALCANTARA

Name of Children : ANTONIO MIGUEL
PATRICIA ANN

Residence Address & Telephone No.

(a) Present: NO. 9 BUKIDNON ST., PHASE 1,
INSULAR VILLAGE, LANANG, DAVAO CITY

(b) Past fifteen (15) years : SAME

Business Address & Telephone No.:
ALSONS BLDG., CHINO ROCES AVENUE
MAKATI CITY, METRO MANILA, PHILIPPINES
Tel. No. 8982-3000

For Alien only
(@) ACR No. & Date : N/A
(b) Department of Labor and

Employment Registration
No. & Date : N/A



IL.

EDUCATION AND TRAINING

14, College or University Education or Highest Educational Attainment, if not a
degree holder.
SCHOOLLAST | gt SR D D
DEGREE/COURSE ATTENDED k
not graduated)
B.S. ECONOMICS ATENEO DE DAVAO J
12 Training in Financial Management and Other Related Fields
NATURE/TITLE CONDUCTED BY | YEAR TAKEN
N/A
III. WORK EXPERIENCE
13 Present Position - This Institution

NAME OF OFFICE POSITION DATE ASSUMED__ |
ALSONS CONSOLIDATED DIRECTOR JULY 2003

RESOURCES, INC.
14. Present Positions (including corporate directorship) - Other Private

Institutions

INDICATEIF |
NAME OF OFFICE POSITION OWNER, PARTNER
or STOCKHOLDER

Alsons Aquaculture Corp. EVP Stockholder
ACIL Corporation Director Stockholder
Alsons Insurance Brokers Corp. Director Stockholder
Alabel Sa Lipa Farms, Inc. Director Stockholder
Alsons Land Corporation Director Stockholder
Alsons Corporation Director Stockholder
Alcor Transport Corporation EVP Stockholder
Alsons Dev. & Investment Corp. Director Stockholder
Alecal Corporation Chairman& President Stockholder
Alsons Security Co., Inc. President/ GM Stockholder
Alsons Properties Corporation Director Stockholder
Aquasur Resources Corp. President Stockholder |




Alabel Solar Energy Corp. Director Stockholder
Buayan Cattle Co., Inc. EVP Stockholder
Bulacnin Agri Farms, Inc. Director Stockholder
Conal Corporation Director Stockholder
Davao Shelter Corporation Director Stockholder
Davao Industrial Plantation Inc. EVP Stockholder
Edicon Corporation Director Stockholder
Felicidad Holdings, Inc. Director Stockholder
Fial Corporation Director Stockholder
Finfish Hatcheries, Inc. President Stockholder
Lima Agri Farms, Inc. Director Stockholder
MADE (Market Developers), Inc. Director Stockholder
Niacor Corporation Director Stockholder
Roscal Corporation Director Stockholder
Sarangani Agricult‘ural Co., Inc. EVP Stockholder
Samal Agricultural Dev. Corp. Director Stockholder
Sunfoods Agri. Ventures, Inc. EVP Stockholder
Sarangani Cattle Co., Inc. Director Stockholder
South Star Aviation Co., Inc. Chairman Stockholder
Trusto Corporation i Stockholder
15 Present Positions (including directorship) - Government
INDICATE IF ELECTIVE or |
NAME OF OFFICE POSITION APPOINTIVE and PART TIME
or FULL TIME
N/A

16. Past Position - This Institution (last 10 years)

NAME OF OFFICE POSITION DURATION

ALSONS CONSOLIDATED DIRECTOR JULY 2003

RESOURCES, INC.

17, Past Position (including corporate directorship) - Other Private Institution
(last 10 years)
NAME OF OFFICE | POSITION DURATION

N/ A




18. Past Position (including directorship) - Government

NAME OF OFFICE POSITION DURATION
N/A

Iv. FAMILY RELATIONS

19. Name of Spouse (Surname, Given, Middle):
ALCANTARA, ROSE ELAINE BARCIA

20. Taxpayer’s Identification Number (TIN) g 116-960-463
2% First Degree Relatives (of legal age only) - By consanguinity
AL RELATIONSHIP

(Surname, Given, Middle)

ALCANTARA, ANTONIO MIGUEL BARCIA SON

ALCANTARA, PATRICIA ANN BARCIA DAUGHTER
ALCANTARA, NICASIO INQUIMBOY BROTHER
ALCANTARA, FELICISIMO INQUIMBOY BROTHER
ALCANTARA, TOMAS INQUIMBOY BROTHER
ALCANTARA, EDITHA INQUIMBOY SISTER
| DOMINGUEZ, ROSV IDA ALCANTARA SISTER
22, First Degree Relatives (of legal age only) - By affinity
[ NAME
(Surname, Given, Middle) RELATIONSHIP
ALCANTARA, MILAGROS HERNANDEZ SISTER-IN-LAW
ALCANTARA, EVELYN CAMUS SISTER-IN-LAW
| DOMINGUEZ, PAUL GARCIA BROTHER-IN-LAW il
23. s your spouse an Officer/Director of corporations, associations or firms other
than this Institution?  Yes / No
If yes, please state:
[ CORPORATION/ASSOCIATION/FIRM \ POSITION 1
s N/A
24. Have you ever been convicted judicially or administratively of an offense or
judicially declared insolvent, spendthrift or incapacitate to contract?

Yes / No
If yes, please state:



DATE INFORMATION/ |

s, | ousorenon | * courtany
PLEADING FILED
N/A

Note: Please add other information you may wish to consider in this re

additional sheet if necessary.

gard. Use



ALSONS CONSOLIDATED RESOURCES, INC.
Alsons Building, 2286 Chino Roces Avenue, Makati City

Biographical Data

ANGEL M. ESGUERRA, III
[Name]

ASSISTANT CORPORATE
SECRETARY
[Position]

I hereby certify that the information contained in this document and its supporting

=
JAN 08 2001 % 53 A
Signature

Date
SUBSCRIBED AND SWORN to before me, a Notary Public for and in Parafaque City,
Philippines, this day of January 2021, affiant, whose identity I have confirmed through

his Passport N° P0613689A issued on October 12, 2016 at DFA, NCR South, bearing his

photograph and signature.

ATTY. VILMA HILDA VILLANUEVA-FABELLA
Notary Public

schedule of my own knowledge is true and correct.
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I PERSONAL

1. Name: Angel M. Esguerra, II1

2. Citizenship: Filipino

3. Date of Birth: August 30, 1961

4. Place of Birth: Manila

5. Civil Status: Married

6. Name of Spouse: Rosemarie Rosales Ribo Esguerra

(i) Raissa Angela;
7. Name of Children: (i) Angel IV;
(iii) Joshua Andrei

8. Residence Address &
Telephone No.:

52 Dona Ines, Alabang Hills Village,

; .
fa) Present: Muntinlupa City, Philippines

Until January 2008, 23 Damian St., Bf

(b} Pastitteen () years Homes, Las Pinas City, Philippines

9. Business Address & Telephone  Alsons Bldg., 2286 Chino Roces Avenue,
No.: Makati City, Philippines, Tel. No. 982-3000

10. For Alien only

(@) ACR No. & Date: N/A

(b) Department of Labor and
Employment Registration No. & N/A
Date:



II. EDUCATION AND TRAINING

11. College or University Education or Highest Educational Attainment, if not a
degree holder.

YEAR GRADUATED/
DEGREE/COURSE SCHOOL LAST ATTENDED YEARS ATTENDED (IF NOT
GRADUATED)
A.B. Economics University of the Philippines 1982
Bachelor of Laws University of the Philippines 1986

12. Training in Financial Management and Other Related Fields

NATURE/ TITLE | CONDUCTED BY | YEAR TAKEN

N/A

III. WORK EXPERIENCE

13. Present Position - This Institution

NAME OF OFFICE POSITION DATE ASSUMED
Alsons Consolidated Assistant Corporate August 2010
Resources, Inc. Secretary

14. Present Positions (including corporate directorship) - Other Private Institutions

INDICATE IF
NAME OF COMPANY POSITION OWNER, PARTNER
OR STOCKHOLDER

Alsons Aquaculture Corporation;
ACIL Corporation;

ACR Mining Corporation;
Alsons Energy Development
Corporation;

AG Protective Services, Inc.;
Alsons Insurance Brokers
Corporation;

Alabel Sa Lipa Farms, Inc.;
Alsons Land Corporation;
Alsons Corporation;

Alcor Transport Corporation;
Alsons Development & Investment
Corporation;

12. Alecal Corporation;

13. Alsons Security Co., Inc.;

L N

oo

Corporate Secretary N/A

- = O 0 N




NAME OF COMPANY

POSITION

INDICATE IF
OWNER, PARTNER
OR STOCKHOLDER

14.
15.

16.
17.

18.
19.
20.

21.
22,
23,
24.
25.
26.
27.
28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.
41.
42,
43.

45.
46.
47.
48.
49.

50.
51.
52.
53.
54.

Alsing Power Holdings, Inc.;
Alto Power Management
Corporation;

Alsons Properties Corporation;
Alsons Power Holdings
Corporation;

Aquasur Resources Corporation;
Alsons Realty Corporation;
Alsons Renewable Energy
Corporation;

Alabel Solar Energy Corporation;
A/S Power Development, Inc.;
Buayan Cattle Co., Inc.;

Bulacnin Agri Farms Inc.;

Casa Sonoma Agri Farms, Inc.;
Centro Ridge Land, Inc,;

Conal Holdings Corporation;
Celestial Holdings, Inc.;

Conrado & Ladislawa Alcantara
Foundation, Inc.;

Colina de Conrado Farms, Inc.;
Conal Corporation;

Davao Shelter Corporation;
Davao Industrial Plantation, Inc.;
Edicon Corporation;

Felicidad Holdings, Inc.;

Fial Corporation;

Finfish Hatcheries, Inc.;

Kalaong Hydro Power Corporation;
Kamanga Agro-Industrial Ecozone
Development Corporation;

Lima Agri Farms Inc.

MADE (Market Developers), Inc.;
Mapalad Holdings, Inc.;
Mapalad Power Corporation;
Niacor Corporation;

Prime Stock Transfer Services, Inc.;
Punta Properties, Inc.;

Roscal Corporation;

Sarangani Agricultural Co., Inc.;
Samal Agricultural Development
Corporation;

Sunfoods Agri. Ventures, Inc.;
Sarangani Cattle Co., Inc.;
Seawood Holdings Inc.;

Siguil Hydro Power Corporation;
Southern Philippines Power
Corporation;




INDICATE [F
NAME OF COMPANY POSITION OWNER, PARTNER
OR STOCKHOLDER

55. South Star Aviation Co., Inc;
56. Trusto Corporation;
57. Western Mindanao Power Corpn

58. Eagle Ridge Golf & Country Club, Assistant Corporate

Inc. Secretary N/ A

15. Present Positions (including directorship) - Government

INDICATE IF ELECTIVE OR APPOINTIVE, AND PART
NAME OF OFFICE POSITION
TIME OR FuLL TIME
N/A
16. Past Position - This Institution (last 10 years)
NAME OF OFFICE POSITION DURATION
Alsons Consolidated Assistant Corporate Since August 2010
Resources, Inc. Secretary

17. Past Position (including corporate directorship) - Other Private Institution (last 10
years)

NAME OF OFFICE | POSITION | DURATION

N/A

18. Past Position (including directorship) - Government

NAME OF OFFICE | POSITION | DURATION

N/A

Iv. FAMILY RELATIONS

19. Name of Spouse (Surname, Given, Middle): Esguerra, Rosemarie Ribo

20. Taxpayer’s Identification Number (TIN): 121-413-569

21. First Degree Relatives (of legal age only) - By consanguinity

NAME
R
(SURNAME, GIVEN, MIDDLE) el
Esguerra, Raissa Angela, Ribo Daughter
Esguerra, Angel 1V, Ribo Son
Esguerra, Joshua Andrei, Ribo Son
Esguerra, Lourdes, Mendoza Mother




22. First Degree Relatives (of legal age only) - By affinity

NAME

RELATIONSHIP
(SURNAME, GIVEN, MIDDLE)

Esguerra, Rosemarie Ribo Spouse

23. Is your spouse an Officer/ Director of corporations, associations or firms other than
this Institution?  Yes / No, and she is not an officer or director of this firm.

If yes, please state:

CORPORATION/ ASSOCIATION / FIRM POSITION

N/A

24. Have you ever been convicted judicially or administratively of an offense or
judicially declared insolvent, spendthrift or incapacitate to contract? Yes / No

If yes, please state:

PARTICULARS/
NATURE OF OFFENSE

DATE INFORMATION /

JURISDICTION )
COMPLAINT / PLEADING FILED

N/A

Note: Please add other information you may wish to consider in this regard. Use
additional sheet if necessary.



ALSONS CONSOLIDATED RESOURCES, INC.
Alsons Bldg., 2286 Chino Roces Avenue, Makati City

Biographical Data

ARTURO B. DIAGO, JR.

[Name]

DIRECTOR

[Position]

I hereby certify that the information contained in this document and its supporting
schedule of my own knowledge is true and correct.

January 5, 2021

SUBSCRIBE
PASH. Ty

Date

D AND SWORN TO BEFORE ME, this
affiant exhibiting to me his Tax Identification No. 101-560-893.

Doc No. _Q2y;
Page No. _4?;
Book No. _T¥ ;
Series of 2021.
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10.

L.

Name

Citizenship

Date of Birth

Place of Birth

Civil Status

Name of Spouse

Name of Children

Residence Address & Telephone No.

(@) Present

(b) Past fifteen (15) years

Business Address & Telephone No. :

For Alien only
(a) ACR No. & Date
(b) Department of Labor and

Employment Registration
No. & Date

PERSONAL

ARTURO B. DIAGO, JR.

FILIPINO

April 7, 1950

Baliangao, Misamis Occidental

Single

N/A

N/A

16/F DPC Place, 2322 Don Chino

Roces Avenue, Makati City

same

16/F DPC Place, 2322 Don Chino Roces
Avenue, Makati City

N/A

N/A



IL.

EDUCATION AND TRAINING

11. College or University Education or Highest Educational Attainment, if not a degree

holder.
YEAR GRADUATED/
SCHOOL LAST /
DEGREE/COURSE ATTENDED YEARS ATTENDED (if
not graduated)
Master in Business Asian Institute of 1979
Management Management
12 Training in Financial Management and Other Related Fields
NATURE/TITLE CONDUCTED BY YEAR TAKEN
Master in Business University of Asia & the 2018
Economics Pacific
III. WORK EXPERIENCE
15, Present Position - This Institution
NAME OF OFFICE POSITION DATE ASSUMED
DIRECTORIES PHILIPPINES |  Chief Operating Officer/ January 1990
CORPORATION Treasurer/Board Member

14. Present Positions (including corporate directorship) - Other Private Institutions

Foundation Inc

Asian Institute for Distance Education

Independent Director

INDICATE IF
OWNER,
NAME OF OFFICE POSITION PARTNER or
STOCKHOLDER

Cyan Mgt Corporation Treasurer / Board Member Stockholder
Golden Bear Travel Corp Treasurer / Board Member Stockholder
MG EXEO Network Inc. Chairman / President Stockholder
Telephilippines Inc. Treasurer
Lacturan Holdings Inc EVP/Treasurer Stockholder
Mammoth Property Mgt Corp Treasurer
Mantrade Dev Corp Director Stockholder
911 Alarm Inc Treasurer/ Director Stockholder
Vinnel Belvoir Corp Director Stockholder
Rogers Multi Ventures Inc Director Stockholder
Cinemalaya Foundation Inc Trustee




Imasco Arrastre & Stevedoring Co Inc Director Stockholder
AsiaPhil Group of Companies Vice President
Paz Memorial Services Inc. Independent Director
15. Present Positions (including directorship) - Government
INDICATE IF ELECTIVE or
NAME OF OFFICE POSITION APPOINTIVE and PART TIME
or FULL TIME
N/A
16. Past Position - This Institution (last 10 years)
NAME OF OFFICE POSITION DURATION

N/A

17. Past Position (including corporate directorship) - Other Private Institution (last 10

years)
NAME OF OFFICE POSITION DURATION
N/A
18. Past Position (including directorship) - Government
NAME OF OFFICE POSITION DURATION
N/A

Iv. FAMILY RELATIONS
19. Name of Spouse (Surname, Given, Middle): N/A
20. Taxpayer’s Identification Number (TIN): N/A

21. First Degree Relatives (of legal age only) - By consanguinity

NAME
(Surname, Given, Middle)
N/A

RELATIONSHIP




22, First Degree Relatives (of legal age only) - By affinity

NAME
P
(Surname, Given, Middle) RELATICINSHL
Cheryl Anne B. Diago Sister-in-law
23, Is your spouse an Officer/ Director of corporations, associations or firms
other than this Institution?  Yes / No N/A
If yes, please state:
CORPORATION/ASSOCIATION/FIRM POSITION
N/A
24. Have you ever been convicted judicially or administratively of an offense or judicially
declared insolvent, spendthrift or incapacitate to contract?
Yes / No
If yes, please state:
DATE INFORMATION/
N A%%?SEB??}?I(}SE JURISDICTION COMPLAINT/
PLEADING FILED
N/A

Note: Please add other information you may wish to consider in this regard. Use additional
sheet if necessary.

-NOTHING FOLLOWS-



ALSONS CONSOLIDATED RESOURCES, INC.
Alsons Bldg., 2286 Chino Roces Avenue, Makati City

Biographical Data

CONRADO RAFAEL C. ALCANTARA
[Name]

DIRECTOR
[Position]

[ hereby certify that the information contained in this document and its supporting
schedule of my own knowledge is true and correct.

pa g 4@

Date gnature

4 !_‘ 7
SUBSCRIBED AND SWORN TO BEFORE , this JAN 14 2071
PASKC CITY affiant exhibiting to me his Tax Identification No. 210-901-865.

Doc No. 2% ;
g ; FRANCISCO
Page No. _4Y ; IO men] NA. 136)(2015-2020)
Book No. _T¥ ; """ Notary Aufic for-Pasig City
i 2 Until June 3042021 (BM. No. 3795)
Series of 2021. Weremote PH, 2/F, Bldg. C. Metrowalk
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No. 7204673; 01/04/2021: Pas
BTEM’ O'l etime No. 013055 01/05/2015
CEE NG V1-0018262; 02/06/2019



o

10.

L PERSONAL

Name ; CONRADO RAFAEL C. ALCANTARA
Citizenship : FILIPINO
Date of Birth : SEPTEMBER 24, 1973
Place of Birth : DAVAO CITY
Civil Status : MARRIED
Name of Spouse . CARYANA VELASCO ALCANTARA
Name of Children 2 CONRADO, JR.
AMADINE

Residence Address & Telephone No.

(a) Present - 58 MCKINLEY ROAD, UNIT 9 FORBES PARK
MAKATICITY
(b) Past fifteen (15) years : SAME

Business Address & Telephone No. :

ALSONS BLDG., 2286 CHINO ROCES AVENUE
MAKATI CITY, PHILIPPINES
TEL. NO. 8982-3000

For Alien only
(@) ACR No. & Date : N/A
(b)  Department of Labor and

Employment Registration
No. & Date : N/A



IL EDUCATION AND TRAINING

11, College or University Education or Highest Educational Attainment, if not a degree

holder.
YEAR GRADUATEDY |
DEGREE/COURSE SCHOOLLASY YEARS ATTENDED
ATTENDED ;
(if not graduated)
POLITICAL SCIENCE BOSTON UNIVERSITY 1996
POST BACCALAUREATE | HARVARD UNIVERSITY 1997
PROGRAM MANAGEMENT

12. Training in Financial Management and Other Related Fields

NATURE/TITLE CONDUCTED BY YEAR TAKEN
BROKER ACCREDITATION INSURANCE 1998
PROGRAM COMMISSION

III.  WORK EXPERIENCE

13. Present Position - This Institution

NAME OF OFFICE POSITION DATE ASSUMED
ALSONS CONSOLIDATED DIRECTOR NOVEMBER 2010
RESOURCES, INC.

14. Present Positions (including corporate directorship) - Other Private Institutions
I, INDICATE IF
OWNER,
NAME OF OFFICE POSITION PARTNER or
STOCKHOLDER
ACIL CORPORATION DIRECTOR STOCKHOLDER
ALSONS AQUACULTURE CORP. DIRECTOR STOCKHOLDER
ALSONS LAND CORPORATION DIRECTOR STOCKHOLDER
CELESTIAL HOLDINGS, INC. DIRECTOR STOCKHOLDER
CENTRO RIDGE LAND, INC. MANAGING DIRECTOR STOCKHOLDER
G-3 VENTURES, INC. DIRECTOR STOCKHOLDER
MADE (MARKET DEVELOPERS, DIRECTOR STOCKHOLDER
INC.)




15. Present Positions (including directorship) - Government

INDICATE IF ELECTIVE or
NAME OF OFFICE POSITION APPOINTIVE and PART
TIME or FULL TIME
N/A
16. Past Position - This Institution (last 10 years)
NAME OF OFFICE POSITION DURATION
ALSONS CONSOLIDATED DIRECTOR NOVEMBER 2010

RESOURCES, INC.

17. Past Position (including corporate directorship) - Other Private Institution (last 10

years)

NAME OF OFFICE POSITION DURATION

PASTRO HOLDINGS, INC. TREASURER

INFINICOR, INC. TREASURER

TRIO, INC. TREASURER

AMBERLOUNGE, INC. TREASURER

PASTRO CAFE, INC. TREASURER

18. Past Position (including directorship) - Government

NAME OF OFFICE POSITION DURATION

N/A

IV. FAMILY RELATIONS
19. Name of Spouse (Surname, Given, Middle): ALCANTARA, CARYANA VELASCO
20. Taxpayer’s Identification Number (TIN): 201-058-542

21. First Degree Relatives (of legal age only) - By consanguinity

NAME
(Surname, Given, Middle) RELATIONSHIP ‘

ALCANTARA, CONRADO VELASCO SON
ALCANTARA, AMADINE VELASCO DAUGHTER




ALCANTARA, FELICISIMO INQUIMBOY FATHER
ALCANTARA, EVELYN CAMUS MOTHER
ALCANTARA, MARCO CAMUS BROTHER

22, First Degree Relatives (of legal age only) - By affinity
NAME
(Surname, Given, Middle) RELATIONSETL
VELASCO, ALBERT S. FATHER-IN-LAW
25, Is your spouse an Officer/ Director of corporations, associations or firms

other than this Institution? ~ Yes / No

If yes, please state:

CORPORATION/ASSOCIATION/FIRM POSITION

N/A

24, Have you ever been convicted judicially or administratively of an offense or
judicially declared insolvent, spendthrift or incapacitate to contract?
Yes / No

If yes, please state:

DATE INFORMATION/
RIS | rowsmcrion | courtiney
PLEADING FILED

N/A

Note: Please add other information you may wish to consider in this regard. Use
additional sheet if necessary.



